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BLS E-Services Limited (Formerly known as BLS E-Services Private Limited)

Regd. Office: G-4, B-1, Extension, Mohan Co-operative Industrial Estate, Mathura Road, New Delhi-110044, INDIA
Corp. Office: Plot no. 865, Udyog Vihar, Phase V, Gurugram, Haryana-122016, INDIA

Telephone number: 011-45795002; Email: cs@blseservices.com; Website: www.blseservices.com
STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025

Amount in () in lakhs

Sl. No. Particulars Quarter Ended Year Ended
March 31, 2025 December 31, 2024 March 31, 2024 March 31, 2025 March 31, 2024
Audited . Audited . .
{Refer Note-6) Unaudited (Refer Note-6) Audited Audited
| Revenue from operations 23,920.58 12,763.48 7,364.89 51,935.33 30,147.93
Il |Otherincome 599.86 541.68 507.04 2,565.51 809.92
Il |Total Income { I+11) 24,520.44 13,305.16 7,871.93 54,500.84 30,957.85
IV |EXPENSES
(a) Tpst of services 20,215.11 9,760.69 5,224.78 40,133.78 20,762.06
(b) Employees benefits expenses 1,036.88 911.18 792.27 3,707.77 2,970.36
(c) Finance costs 20.81 21.51 32.89 75.09 85.40
(d) Depreciation and amortisation expense 187.79 190.04 121.03 622.60 336.92
(e) Other expenses 726.79 512.90 258.92 2,048.07 2,232.52
Towa| Expenses 22,187.38 11,396.32 6,429.89 46,587.31 26,387.26
V_ |Prcfit before exceptional items & tax ( lI-IV) 2,333.06 1,908.84 1,442.04 7,913.53 4,570.59
vi Exaabtional items - = - 5 =
Vil |Prciit before tax {(V-vi) 2,333.06 1,908.84 1,442.04 7,913.53 4,570.59
Vill [Ta» Expense
Currgnt tax 583.16 519.74 274.43 2,067.07 1,023.90
Deterred tax 18.66 0.71 78.52 (22.25) 195.25
Tax» gxpense for earlier years 0.17 (12.66) (2.03) (12.49) (2.35)
Tota| Tax Expenses 601.99 507.79 350.92 2,032.33 1,216.80
IX | NetProfit for the period /year{ VII-VIll) 1,731.07 1,401.05 1,091.12 5,881.20 3,353.79
Other Comprehensive Income {OCl)
items that will not be reclassified to profit or loss
(i) B¢-measurements gain/(loss) on defined benefit plans 24.0% (1.63) 24.51 1914 (21.13)
(i) Tax on (i) above (6.04) 0.41 (6.17) 4.81 5.32
X |Total other comprehensive income/(losses), net of tax 17.97 (1.22) 18.34 14.30 (15.81)
Towa| Comprehensive Income for the period /year (IX+X) 1,749.04 1,399.83 1,109.46
X1 5,895.50 3,337.98
Prcfit attributable to :
Ownpr of the Company 1,319.62 1,306.60 1,030.78 5,256.25 3,139.91
Nona-tontrolling interests 411.45 94.45 60.34 624.95 213.88
Prcfit for the period 1,731.07 1,401.05 1,091.12 5,881.20 3,353.79
Othdr Comprehensive income attributable to:
Ownkr of the Company 13.87 (1.22) 16.04 10.20 {14.82)
Non-controlling interests 4.10 - 2.30 4.10 (0.99)
Othdr Comprehensive income/(losses) for the period 17.97 (1.22) 18.34 14.30 {15.81)
Tota| Comprehensive income attributable to:
Owmner of the Company 1,333.49 1,305.38 1,046.82 5,266.45 3,125.09
Non-gontrolling interests 415.55 94.45 62.64 629.05 212.89
Tota| Comprehensive income for the period 1,749.04 1,399.83 1,109.46 5,895.50 3,337.98
:;:l up equity share capital { Face Value Per Share Rs. 9,085.65 9,085.65 9,085.65 9,085.65 9,085.65
Other Equity 34,026.36
Eam|ng Per Share ( of Rs. 10/- each) (not Annualised) (in
Rupees)
() Basic 1.45 1.44 1.46 5.79 4.44
{p) Diluted 145 1.44 1.46 5.79 4.44
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es to Consolidated financial results :
above results have been reviewed by the Audit Committe and approved by the Board of Directors at their meeting held on May 14,2025.

se results have been prepared in accordance with the recognition and measurement principles of the Companies (Indian Accounting Standard) Rules, 2015 (ind
prescribed under Section 133 of the Companies Act, 2013, other accounting principles generally accepted in India and are in compliance with the presentation
disclosure requirements of Regulation 33 of the SEBI {Listing Obligations and Disclosures Requirements) Regulations, 2015 (as amended) .

equity shares of the Holding Company got listed on BSE Limited ("BSE"} and National Stock Exchange of India Limited ("NSE") on February 06, 2024.

Company has received an amount of Rs 309,29.29 lakhs being Gross proceeds from fresh issue of equity shares. Net proceeds after issue expenses in relation to

Fresih issue are proposed to be utilized and the utilization thereof are summarized as below :

Amount in (X) in lakhs

- Total unutilized
. Amount as per final| Amount utilised upto
Object(s) offerd t March 31,2025 amount upto

r documen ' March 31,2025
Strengthening our technology infrastructure to develop 9,758.71 1,223.43 8,535.28
nexy capabilities and consolidating our existing platforms
Fu-ding initiatives for organic growth by setting up of 7,478.30 - 7,478.30
BL= [Stores
Acieving inorganic growth through acquisitions 2,871.00 2,871.00 - .00
Genjeral Corporate Purpose 7,666.49 5,052.33 2,614.16
Tozpl 27,774.50 9,146.76 18,627.74

PO proceeds which were un-utilized as at March 31,2025 were temporarily invested in term deposit amounting to Rs 18,464.00/- lakhs with scheduled bank and the
balince amount lying in the Public Issue & Monitoring accaunt.

4 The

Group has engaged in the business of “Digital Services ' includes E-Governance, Business Correspondent, Loan Distribution and allied services and hence has

onl { reportable operating segment as per Ind AS 108 - Operating Segments.

5 Thz

Board of Directors had recommended final dividend of Rs. 1/- per equity share of face value of Rs. 10/- each. The payment of dividend is subject to the approval

of Hye members at the Annual General Meeting of the Company.

6 Th=
an:

Figures for the quarter ended March 31,2025 and March 31,2024 are the balancing figures between audited consolidated figures in respect of full financial year
the unaudited published figures up to the nine months of the relevant financial year, which is subject to limited review by the statutory auditors.

7 Or November 26, 2024 BLS E-Services acquired 57% equity share capital of Aadifidelis Solutions Private Limited (ASPL) and it's 100% subsidiary Sai Finent Advisory

Prin

Th=

ate Limited for a consideration of Rs. 7789 Lakhs in cash and Contingent consideration of Rs. 4502 Lakhs.

fair value of assets and liabilities acquired have been determined provisionally in accordance with IND AS 103 'Business Combinations'. The excess of the

co gideration paid over the provisional fair value of net assats acquired of ASPL has resulted in a Goodwill amounting to Rs. 5420.48 lakhs. The Group believes that

the

nformation provides a reasonable basis for estimating the fair value of assets and liabilities acquired, but the potential for measurement period adjustments

ex=ts based on a continuing review of matters related to acquisition.

Th=

Above consolidated financial results for the period ended March 31, 2025 include the results of ASPL for the period starting from Nov 26, 2024 and hence not

comparable with previous period.

Place : New
Date : Mav

For and on behalf of the board of directors of
ices Limited (Formerly known as BLS E-Services Private Limited)

~— Rahul Sharma
Executive Director & CFO

Delhi DIN No. 06975729

14, 2025




BLS E-Services Linited (Formerly known as BLS E-Services Private Limited)
CIN: L74999DLz016PLC298207
Audited ConsoiTated Statement of Assets and Liabilities as at March 31, 2€25
(Amounts are in JNR lakhs unless otherwise stated)
(Audited) (Audited)
As at As at
March 31, 2025 March 31, 2024
I ASSETS
Nos-gurrent asset
= | Property, plant and equipment 54893 466.59
k.| Right of use assets 654.55 675.28
c. | Capital Work in Progress 1,074.90
c.| Goodwill 13,569.08 8,148.60
€.| Other Intangible assets 1.15 157
f |Investment in subsidiaries = -
. | Financial assets :
(i) Other financial assets 19,795.59 9,994,02
1|Deferred tax assets (net) 90.74 77.64
. [Non current tax assets {net) 908.53 753.67
Tot=i non- current assets 36,643.47 20,117.37
Currgnt asset
&. [nventaries 48.66 159.61
k. Financial assets
i Investment 11,000.20 1,493.63
li) Trade receivables 9,342.86 2,518.90
iii) Cash and cash equivalents 7,067.81 3,033.57
lv) Bank balance other than cash and cash equivalents 2,072.61 22,167.09
v} Other financial assets 447.27 562.68
c Dther current assets 614.02 913.72
Tot=k current assets 30,593.43 30,849.20
TO~AL ASSETS 67,236.90 50,966.57
I EQUATY & LIABILITIES
EqL i!y
& Equity share capital 9,085.65 9,085.65
k. Dther equity 39,185.32 34,026.36
Totad equity 48,270.97 43,112.01
Nonm gontrolling Interest 3,557.36 664.07
Liabilities
Nor qurrent liabilities
& Financial liabilities :
{i) Borrowings - -
(i) Lease Liabilities 363.74 517.28
{ii) Other financial liabilities 55.99 36.20
k. Provisians 115.02 52.53
¢ @ther non-current liabilities - -
Tctal non-current liabilities 534.75 606.01
Cur=3nt liabilities
a. F mancial liabilities :
(7} |Borrowings = .
(i} Lease Liabilities 349.12 213.54
(#|Trade payables
Total oustanding dues of micro enterprises and smali
enterprises and 67.32 -
Total oustanding dues to creditors other than micro
enterperprises and small enterprises 5,387.09 322.23
(& | Other financial liabilities 7,728.15 5,377.02
b. Privisions 17.97 36.07
c. Ctijer current liabilities 1,324.17 635.62
Totalicurrent liabilities 14,873.82 6,584.48
TOTAL EQUITY AND LIABILITIES 67,236.90 50,966.57
For and on behalf of the board of directors of
BLS E-Services Limited (Formerly known as BLS E-Services Private Limited)
st
y Rahul Sharma
Place : New Del ¥ Executive Director & CFQ
Date : May 14, )25 DIN No. 06879073
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CHARTERED ACCOUNTANTS

Independent Auditors' Report on the Quarterly and Year to date audited Consolidated Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To

The Board of Directors

BLS E-Services Limited

(formerly known as BLS E-Services Private Limited)
New Delhi

Report on the audit of Consolidated Financial Results

Opinion

We have audited the accompanying Statement of consolidated annual financial results of BLS E-Services
Limited (formerly known as BLS E-Services Private Limited) (hereinafter referred to as the "Holding
Company') and its subsidiaries (the Holding Company and its Subsidiaries together referred as 'the Group')
for the quarter and year ended March 31, 2025 (the "Statement"), attached herewith being submitted by the
Holding Company pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (the "Listing

regulations").

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

a. Includes the annual financial results of following subsidiaries:

Zero Mass Private Limited Subsidiary Company
Startin India Private Limited Subsidiary Company
BLS Kendras Private Limited Subsidiary Company
Aadifidelis Solutions Private Limited Subsidiary Company
(w.e.f November 26, 2024)
Sai Finent Advisors Private Limited Stepdown Subsidiary Company
(w.e.f November 26, 2024)

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and
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CHARTERED ACCOUNTANTS

c. gives atrue and fair view in conformity with the recognition and measurement principles laid down in
the applicable accounting standards and other accounting principles generally accepted in India, of the
consolidated net profit and other comprehensive income and other financial information of the Group
for the quarter and year ended March 31, 2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under Section

143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those Standards

are further described in the "Auditor's Responsibilities for the Audit of the Consolidated Financial Results”

section of our report. We are independent of the Group in accordance with the 'Code of Ethics' issued by

the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to

our audit of the consolidated financial statements under the provisions of the Act and the Rules thereunder, '
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code

of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis

for our opinion on the Statement.

Management's and Board of Directors' Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated financial statements. The Holding
Company's Management and the Board of Directors are responsible for the preparation and presentation of
the Statement that give a true and fair view of the consolidated net profit and other comprehensive income
and other financial information of the Group in accordance with the accordance with the recognition and
measurement principles laid down in Indian Accounting Standards prescribed under section 133 of the Act
read with relevant rules issued thereunder and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors of the
companies included in the Group are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of their respective companies
included in the Group and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the
Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the Board of Directors are responsible for assessing the Group's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors of the companies included in the Group are also responsible for overseeing the
financial reporting process of their respective companies included in the Group.

Page2of4
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CHARTERED ACCOUNTANTS

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143 (3) (i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of consolidated financial
statements on whether the company has adequate internal financials controls with reference to
consolidated financial statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the Statement made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the ability of the Group to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the Statement or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Group to cease to continue as a

going concern.

Evaluate the overall presentation, structure, and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that achieves
fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the
entities within the Group of which we are the independent auditors to express an opinion on the

Statement.
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We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide those charged with governance with a Statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8)
of the Listing Regulations, as amended, to the extent applicable.

Other matter

The Statement includes the results for the quarter ended March 31, 2025 being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2025 and the published
unaudited year-to-date figures up to the third quarter of the current financial year, which were subjected to
a limited review by us, as required under the Listing Regulations.

For S S Kothari Mehta & Co. LLP

Chartered Accountants

Firm Registration Number- 000756N/N 5C0441

AMIT GOEL

Partner

Membership No. 500607

Place: New Delhi
Date: May 14, 2025
UDIN: 25500607BMLASWS5285
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BLS E-Services Limited (Formerly known as BLS E-Services Private Limited)
CIN:L74999DL2016PLC298207
Regd. Office: G-4, B-1, Extension, Mohan Co-operative Industrial Estate, Mathura Road, New Delhi-110044, INDIA

Corp. Office: Plot no. 865, Udyog Vihar, Phase V, Gurugram, Haryana-122016, INDIA

Telephone number: 011-45795002; Email: cs@blseservices.com; Website: www.blseservices.com
STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025

Amount in (%) in lakhs

Sl. No. Particulars Quarter Ended Year Ended Year Ended
March 31, 2025 | December 31, 2024 March 31, 2024 March 31, 2025 March 31, 2024
Audited Unaudited fudited Audited Audited
(Refer Note-7) (Refer Note-7)
1 Fevenue from operations 1,569.27 2,137.14 1,361.08 6,682.57 3,966.74
Il Csher income 348.86 453.02 337.12 1,903.47 343.68
1 Bekal Income ( i+11) 1,918.13 2,590.16 1,698.20 8,586.04 4,310.42
\Y) EXPENSES
(3 Cost of services 1,089.65 763.39 652.58 3,228.18 2,361.92
(- Employees benefits expenses 278.12 215.91 107.68 822.03 306.95
(= Finance costs 25.05 55.24 93.16 217.43 326.82
(> Depreciation and amortisation expense 20.59 18.96 7.14 67.93 21.18
(= Other expenses 216.07 178.60 37.03 580.69 241.56
Bctal Expenses 1,629.48 1,232.10 897.59 4,916.26 3,258.43
\Y Frofit before exceptional items & tax { I1I-1V) 288.65 1,358.06 800.61 3,669.78 1,051.99
VI  |Exeptional items = - - =
VIl |Frofit before tax (V-VI) 288.65 1,358.06 800.61 3,669.78 1,051.99
VIIl | 1ax Expense
Current tax 78.71 343.17 120.57 933.40 122.05
[=ferred tax (6.38) (1.38) 76.45 -9.55 205.78
Tax expense for earlier years - 1.48 - 1.48 (1.12)
Sekal Tax Expenses 72.33 343.27 197.02 925.33 326.71
IX_ |M=t Profit for the period/year ( VII-VIII) 216.32 1,014.79 603.59 2,744.45 725.28
Ogher Comprehensive Income (OCI)
I==ms that will not be reclassified to profit or loss
(. Re-measurements gain/{loss) on defined (34.68) (2.49) (9.54) (42.14) {9.94)
(T Tax on {i) above 8.73 0.63 2.40 10.61 2.50
Betal other comprehensive income/(losses),
X |retof tax (25.95) (1.86) (7.14) (31.53) (7.44)
Xl |Teal Comprehensive Income for the 190.37 1,012.93 596.45 2,712,92 717.84
Faid-up equity share capital ( Face Value Per
9,085.65 9,085.65 9,085.65 9,085.65 9,085.65
Share Rs. 10/-)
Odher Equity 32,811.52 30,151.75
Eaning Per Share ( of Re. 10/- each) (not
£ nualised) (in Rupees)
(a) Basic 0.24 1.12 0.85 3.02 1.03
(a) Diluted 0.24 1.12 0.85 3.02 1.03




Mintes to standalone financial results:
1 THe above results have been reviewed by the Audit Cammitte and approved by the Board of Directors at their meeting held on May 14,2025.

2 Trese results have been prepared in accordance with the recognition and measurement principles of the Companies (Indian Accounting Standards) Rules,

2115 (Ind AS) prescribed under Section 133 of the Companies Act, 2013, other accounting principles generally accepted in India and are in compliance with
the presentation and disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
emended).

3 November 26,2024 BLS E-Services acquired 57% equity share capital of Aadifidelis Solutions Private Limited (ASPL) and it's 100% subsidiary Sai Finent

Ajvisory Private Limited for a consideration of Rs. 7789 Lakhs in cash and Contingent consideration of Rs. 4502 Lakhs.

4 The equity shares of the Company got listed on BSE Limited ("BSE") and National Stock Exchange of India Limited ("NSE") on February 06, 2024.
THe Company has received an amount of Rs 309,29.29 lakhs being gross proceeds from fresh issue of equity shares. Net proceeds after issues expenses in
relation to fresh issue are proposed to be utilized and -he utilization thereof are summarized as below:

Amount in (%) in lakhs

Amgunt as per final| Amount utilised Total unutilized
Object(s) offer document upto March 31, amount up to
2025 March 31, 2025

Stfengthening our technology infrastructure to 9,758.71 1,223.43 8,535.28
cdvelop new capabilities and consolidating our
Funding initiatives for organic growth by setting 7,478.30 - 7,478.30
v 3 of BLS Stores
Adhieving inorganic growth through acquisitions 2,871.00 2,871.00 -
Ganeral Corporate Purpose 7,666.49 5,062.33 2,614.16
Tatal 27,774.50 9,146.76 18,627.74

1=0 proceeds which were un-utilized as at March 31,2025 were temporarily invested in term deposit amounting to Rs 18,464.00/- lakhs with scheduled
t-]nk and the balance amount lying in the Public issue & Monitoring account.

e Company has engaged in the business of “Digital Services" includes E-Governance, Business Correspondent and allied services and hence has only
reportable operating segment as per Ind AS 108 - Operating Segments.

c

6 1'33 Board of Directors had recommended final dividend of Rs. 1/- per equity share of face value of Rs. 10/- each. The payment of dividend is subject to the
zpproval of the members at the annual general meeting of the company.

7 The Figures for the quarter ended March 31, 2025 and March 31, 2024 are the balancing figures between audited standalone figures in respect of full
f 1ancial year and the unaudited published figures up to the nine months of the relevant financial year, which subject to limited review by the statutory

For and on behalf of the board of directors of
BLS E-Services Limited (Formerly known as BLS E-Services Private Limited)

el
’/ﬁfﬂt* R i

Place : Nea Delhi == Rahul Sharma

Date : Mzv 14, 2025 Executive Director & CFO
DIN No. 06879073




E_S E-Services Limited (Formerly known as BLS E-Services Private Limited)

{C|N: L74999DL2016PLC298207)
A |DITED STANDALONE STATEMENT OF AUDITED ASSETS AND LIABILITIES AS AT MARCH 31, 2025
{&mounts are in INR lakhs unless otherwise stated)
(Audited) [Audited)
Asat As at

March 31, 2025

March 31, 2024

I ASSETS
1 Non-current asset
a. Property, plant and equipment 67.75 6.01
b. Right of use assets 37.33 63.82
c. Capital Work-in-progress 1,074.90 -
d. Investment in subsidiaries 21,369.22 13,089.00
e. Financial assets :
(i) Other financial asset 18,649.65 9,266.26
f. Deferred tax assets (net) 26.69 6.53
g. Non current tax assets (net) 161.18 140.06
Total non- current assets 41,386.72 22,571.68
2 Current asset
a. Inventories 4.53 -
b. Financial assets
(i) Investment 739.28 52.31
(ii) Trade receivables 1,403.86 394.89
(ifi) Cash and cash equivalents 850.35 616.09
(iv) Bank balance other than cash and cash eguivalents 37.61 19,715.83
(v) Other financial assets 492.33 382.62
c. Other current assets 113.69 430.84
Total current assets 3,641.65 21,592.58
TOTAL ASSETS 45,028.37 44,164.26
11 EQUITY & LIABILITIES
Equity
a. Equity share capital 9,085.65 9,085.65
b. Other equity 32,811.52 30,151.75
Total equity 41,897.17 39,237.40
Liabilities
1. Non current liabilities
a. Financial liabilities :
(i) Borrowings 347.66 3,123.67
(ii) Lease liabilties 11.54 39.36
b. Provisions 78.77 19.01
Total non-current liabilities 437.97 3,182.04
2. Current liabilities
a. Financial liabilities :
(i) Lease liabilties 27.82 25.49
(ii) Other financial liabilities 2,551.90 1,635.34
b. Other current liabilities 103.63 83.25
c. Provisions 9.88 0.74
Total current liabilities 2,693.23 1,744.82
TOTAL EQUITY AND LIABILITIES 45,028.37 44,164.26

For and on behalf of the board of directors of

BLS E-Services Limited (Formerly known as BLS E-Services Private Limited)

Rahul Sharma
Executive Director & CFO
DIN No. 06879073

Mice : New Delhi
[C=fe : May 14, 2025




BLS E-Ser=ices Limited (Formerly known as BLS E-Services Private Limited)

(CIN: L74299DL2016PLC298207)

STANDAZ_-)NE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2025

(Amounts are in INR lakhs unless otherwise stated)

Year ended
March 31, 2025

Year ended
March 31, 2024

Cash flow from operating activities

Profit befwre tax

Adjustms ts for:

Depreciaz on & amortization expense

Finance costs

Interest ir~ome

Interest ¢~ income tax refund

Unrealiazed Gain on mutual funds

(Profit) om sale of investment in mutual fund

Operatir g profit before working capital changes

Adjustm=ts for:
(Increase)/ Decrease in inventories
(Increase)/ Decrease in trade receivables
(Increase)/ Decrease in other financial current assets
(Increase)/ Decrease in other current assets
(Increase)/ Decrease in other financial non-current assets
(Decwrase)/ Increase other non- current liabilities
(Decrase)/ Increase in other financial current liabilities
(Dec-rase)/ Increase in other current liabilities
(Decrase)/ Increase in provision

Cash generated from operations
Direc- taxes paid

Net cash - used in)/generated from operating activities [A]

Proc=eds from redemption/maturity of term deposits
Purcr ase of current investments
Invesament made in Subsidiary company
Purc ase of property, plant and equipment
Interest received
Net cash "used in)/ generated from investing activities [B]

Cash flowSrom financing activities
Proc=eds from issue of equity shares
Trane action cost on issue of equity shares
Repz=ment of lease liabilities
Repe=ment of non-current borrowings
Interest paid
Net cash jused in)/ generated from financing activities [C]

Net incresse /(decrease) in cash and cash equivalent [A+B+C]

Cash and =sh equivalent at the beginning of the year
Cash and -ash equivalent at the end of the year

Compongts of cash and cash equivalent
Curr=it accounts
Total cashk and cash equivalent

3,669.78 1,051.99
67.93 21.18
217.43 326.82
(1,875.24) (338.42)
(491) -
(5.80) :
(11.25) (5.23)
2,057.94 1,056.34
(4.53)
(1,008.97) (221.87)
(124.86) 3.19
317.14 (390.07)
(17.22) (157.19)
- (500.00)
619.27 827.69
20.38 (68.23)
26.75 6.02
1,885.90 555.88
(955.99) (158.70)
929.91 397.18
10,219.22 (28,712.78)
(669.91) (47.08)
(7.785.27) -
(1,106.76) (3.22)
1,988.13 43.43
2,645.41 (28,719.65)
- 32,304.29
(53.15) (3,011.42)
(30.18) (16.90)
(2,776.00) (368.60)
(481.73) (81.76)
(3,341.06) 28,825.61
23426 503.14
616.09 112.95
850.35 616.09
850.35 616.09
850.35 616.09

Place : N=v Delhi
Date : M=v 14, 2025

For and on behalf of the board of directors of

BLS E-Services Limited (Formerly known as BLS E-Services Private Limited)

i w&%ﬁ’f‘ﬁ
(RO~

Rahul Sharma

Executive Director & CFO

DIN No. 06879073



5S KOTHARI MEHTA
& CO.LLP T

CHARTERED ACCOUNTANTS

Independent Auditor’s Report on the Quarterly and Year to date audited Standalone Financial
Results of the Company Pursuant to_the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended._

To

The Board of Directors

BLS E-Services Limited

(formerly known as BLS E-Services Private Limited)

New Delhi

Report on the audit of Standalone Annual Financial Results
Opinion

We have audited the accompanying standalone annual financial results of BLS E-Services Limited
(formerly known as BLS E-Services Private Limited) (hereinafter referred to as the “Company”) for
the quarter and year ended March 31, 2025 (the ‘“Statement’’), attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing

Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i.  are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

ii.  gives atrue and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards and other accounting principles generally accepted
in India of the net profit and other comprehensive income and other financial information of the
Company for the quarter and year ended March 31, 2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act™). Our responsibility under those
standards are further described in the “Auditor’s Responsibilities for the Audit of the Annual Standalone
Financial Results” section of our audit report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our opinion on the Statement
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Management’s and Board of Director’s Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The
Company’s Management and Board of Directors of the Company are responsible for the preparation and
presentation of the Statement that gives a true and fair view of the net profit and other comprehensive
income of the Company and other financial information in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of the
Act read with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also
responsible for expressing our opinion through a separate report on the complete set of Standalone
financial statements on whether the company has adggukite;internal financial controls with
reference to financial statements in place and the opgiau ess of such controls.
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o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made in the Statement by the management and Board of

Directors.

o Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in 2 manner that

achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

Other matters

The Statement includes the results for the quarter ended March 31, 2025 being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2025 and the published
unaudited year-to-date figures up to the third quarter of the current financial year, which were subjected
to a limited review by us, as required under the Listing Regulations.

For S S KOTHARI MEHTA & CO. LLP
Chartered Accountants
Registration Number - 000756N/N500

Qobb

AMIT GOEL
Partner
Membership No. 500607

Place: New Delhi
Date: May 14, 2025
UDIN: 25500607BMLASU9433
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BLS E-Se-#ices Limited (Formerly known as BLS E-Services Private Limited)
CIN: L74359DL2016PLC298207

Consolide fed Statement of Cash flows for the Year ended March 31, 2025
(Amounrsiare in INR lakhs unless otherwise stated)

Particukys Year ended Year ended
March 31, 2025 March 31, 2024

Cash flow from operating activities

Profit fo—the year 7,913.53 4,570.59
Adjustments for:

Depreciz@ion & amortization expense 622.60 336.92
Finance —jsts 75.09 85.40
Interest mpome (2,085.44) (688.64)
Bad deb 7.80 0.89
Provision tor lability 99.96

Dividenc gaid »

interest 33 income tax refund (118.22)

Balance arite off . 9.69
Linrealisag (gain)/losses (268.54)

Profit on sple of fixed assets (54.35)

Profit on ijle of investment in mutual fund (0.76) (24.75)
Operatir giprofit before working capital change 6,191.67 4,290.10
Adjustrrepts for:

(Increase { Decrease in inventories 110.95 (103.98)
(Intrease f Decrease in trade receivables (2,733.53) (697.37)
(Increase . Decrease in other financial current assets 82.41 (87.67)
(Increase f Decrease in other current assets 299.70 (417.93)
(Increase Jf Decrease in other non-current Financial assets 64.27 (137.62)
{Decreass)/ Increase in provision 63.51 39.38
{Decreass]/ Increase in other non current financial liabilities 1,876.72 36.20
(Decreas«)/ Increase in trade payables 1,361.69 73.06
(Decreasz]/ Increase in other financial current liabilities (80.55) 40.60
{Decreasz]f Increase in other current liabilities (27.98) (33.75)
Cash from(used in) operations 7,208.86 3,001.02
Direct ta s paid (479.94) {1,035.91)
Net cashi+ (s1sed in)/generated from operating activities(A) 6,728.92 1,965.11

Cash flow from investing activities

Purchase 3f property, plant and equipment (1,310.01) (464.23)
Purchase Jf intangible assets 0.33 .
Acquisitior) of a subsidiary, net of cash acquired (4,516.69) .
Purchase 3f current investments (9,233.51) (1,468.89)
Proceeds “fom redemption/maturity of term deposits 10,407.82 (27,840.79)
Interest i~ ¢omes 2,385.11 257.56
Net cash Rised in)/ generated from investing activities(B) {2,266.95) (29,516.35)

Cash flow from financing activities

Proceeds fom issue of equity shares = 32,304.29

Transacticf cost on issue of equity shares (53.15) (3,011.42)
Repayment of lease liabilities (368.56) (258.50}
Interest p 3d (6.03) (20.20)
Net cash #sed in)/ generated from financing activities(C ) (427.79) 29,014.17

Net increz3e /(decrease) in cash and cash equivalents (A+B+C) 4,034.24 1,462.93

Cash and «ash equivalents at the beginning of the year 3,033.57 1,570.64
Cash and :psh equivalents at the end of the year 7,067.81 3,033.57
Cash on Fand 0.08 0.07
Fixed def @sit with 3 month maturity 910.86 1,183.21
With Bane | on current account 6,156.87 1,850.29
Total cas1 and cash equivalents 7,067.81 3,033.57

For and on behalf of the board of directors of
gs Limited (Formerly known as BLS E-Services Private Limited)

(—% Rahul Sharma

Executive Director & CFO
DIN No. 06879073

Place : Ne4 Delhi
Date : M=y 14, 2025




