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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30,2023
Amountin (X) in lakhs
Sl.No Particulars Quarter Ended Year Ended
June 30,2023 March 31,2023 June 30,2022 March 31,2023
Unaudited Audited Unaudited Audited
1 Income from operations 38,348.78 44,862.57 27,282.45 1,51,618.88
11 Other income 702.43 699.79 375.90 2,125.00
111 Total Income (I+II) 39,051.21 45,562.36 27,658.35 1,53,743.88
1\ EXPENSES
(a) Cost of services 22,678.79 30,661.03 18,346.05 1,02,862.36
(b) Employees benefits expenses 4,357.61 4,053.54 2,776.50 13,964.41
(c) Finance costs 28.10 37.71 23.66 66.83
(d) Depreciation and amortisation expense 636.07 799.38 260.72 1,849.34
(e) Other expenses 3,306.93 3,494.62 3,010.01 12,692.07
Total Expenses (IV) 31,007.50 39,046.28 24,416.94 1,31,435.01
A4 Profit /(Loss) before exceptional items & tax ( III-IV) 8,043.71 6,516.08 3,241.41 22,308.87
VI Exceptional items ; (2,200.00) - 260.00
.VII Profit / (Loss) before tax (V-VI) 8,043.71 8,716.08 3,241.41 22,048.87
Vi Tax Expense
Current tax . 509.79 310.96 138.77 1,457.70
Tax credit entitlement - - - -
Deferred tax 434.99 764.77 32.58 227.88
Tax for earlier years - (32.46) - (63.29)
Total Tax Expenses (VIII 944.78 1,043.27 171.35 1,622.29
1X Net Profit for the period ( VII-VIII) 7,098.93 7,672.81 3,070.06 20,426.58
X Other Comprehensive Income (0OCI)
Items that will not be reclassified to profit or loss
(i) Re-measurements gain/(loss) on defined benefit plans 11,13 (7.27) 7.15 (2.96)
(ii) Tax on (i) above (2.80) 1.83 (1.80) 0.75
(iii) Changes in fair value of financial assets if designated to OCI 32.94 53.38 (316.41) (239.05)
(iv) Tax on (iii) above - - - -
Items that will be reclassified to Profit and loss T
Foreign Currency translation reserve 64.46 415.31 (144.43) 3,701.90
Total other comprehensive income, net of tax 105,73 463.25 (455 49) 3,460 A4
X1 Total Comprehensive Income for the period (IX+X) 7,204.66 8,136.06 2,614.57 23,887.22
Profit for the attributable to :
a) Owners of the Parents 6,891.27 6,921.16 3,047.30 20,075.87
b) Non-Controlling interests 207.66 751.65 22.76 350.71
Total Comprehensive income attributable to:
a) Owners of the Parents 6,997.00 7,384.41 2,591.81 23,536.51
b) Non-Controlling interests 207.66 751.65 22.76 350.71
XII Paid-up equity share capital ( Face Value Per Share Re. 1/-) 4,108.20 4,108.20 2,049.01 4108.20
XIII Other Equity - 76,177.16
XIV Earning Per Share (of Re. 1/- each) (not Annualised) (in Rs.)
(a) Basic 1.68 1.68 0.74 4.89
- (b) Diluted 1.68 1.68 0.74 4.89
Notes to Consolidated financial results :
1 This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the
Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable.
2 Company’s subsidiary BLS E Services Ltd. (BLSE) has filed its Draft Red Herring Prospectus (“DRHP") with SEBI for the proposed Initial Public Offering
(“IPO") of its 2,41,30,000 fresh equity shares as adopted in their meeting held on August 4, 2023.
3 The above results were reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 9th August 2023. Limited review
of these results has been carried out by the Statutory Auditors.
4 The figures for the quarter ended March 31, 2023 are the balancing figures between the audited figures in respect of the full financial year and the published
year to date figures upto the third quarter of the respective financial year which were subject to limited review by the statutory auditor of the Group.
5 The previous period figures have been regrouped/reclassified wherever necessary.
For BLS International Services Limited
1'% | -
/Shﬂm"arwal
Chairman: Jt. M}pagﬁ%girector
Place : New Delhi DIN: 00144645 DIN 06975729
Date : 9th August, 2023
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Amountin (X) inlakhs

Place : New Delhi
Date : 9th August, 2023

Sl. No (Particulars Quarter Ended Year Ended
Tune 30,2023 | March 31,2023 | June 30,2022 March 31, 2023
Unaudited Audited Unaudited Audited
1/Segment Revenue
A) Visa and Consular Services 30,480.50 37,091.75 24,205.51 1,25,986.17
B) Digital Services 8,301.58 7,949.02 3,451.57 25,837.91
C) Unallocated - - - -
Total 38,782.08 45,040.77 27,657.08 1,51,824.08
Less: Inter Segment Revenue 433.30 178.20 374.63 205.20
Net Sales From Operations 38,348.78 44,862.57 27,282.45 1,51,618.88
2|Segment Results (Profit/Loss before Taxes)
A) Visa and Consular Services 7,149,92 5.550.50 2,775.66 19,07A.72.
B) Digital Services 893.79 3,165.58 465.75 297215
C) Unallocated - - - -
Total Profit Before Tax 8,043.71 8,716.08 3,241.41 22,048.87
3|Segment Assets
A) Visa and Consular Services 85,039.29 76,406.43 51,070.57 76,406.43
B) Digital Services 20,095.03 18,131.13 19,998.13 18,131.13
C) Unallocated - - -
Total Assets 1,05,134.32 94,537.56 71,068.70 94,537.56
4|Segment Liabilities
A) Visa and Consular Services 5,671.58 3,776.29 3,409.36 3,776.29
B) Digital Services 8,526.97 ~7,047.69 7,608.87 7,047.69
C) Unallocated - - - -
Total 14,198.55 10,823.98 11,018.23 10,823.98
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Chairma
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S S KOTHARI MEHTA
& COMPANY

CHARTERED ACCOUNTANTS

Independent Auditors’ Review Report on the Quarterly Unaudited Consolidated Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to

The Board of Directors

BLS International Services Limited
New Delhi

1. Wc have reviewed the accoinpanying statement of unaudited consolidated tinancial results of BLS
International Services Limited (the ‘Holding Company’), its subsidiaries and step-down
subsidiaries (the Holding Company, its Subsidiaries and step-down subsidiaries together referred
as ‘the Group”) for the quarter ended June 30, 2023 ,along with notes (the ‘Statement’), aftached
herewith being submitted by the Holding Company pursuant to the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (the
“Listing Regulations™)

2. This Statement, which is the responsibility of the Ilolding Company’s Management and approved
by the Holding Company’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim
Financial Reporting” (“Ind AS 34™), prescribed under Section 133 of the Companies Act, 2013 as
amended (the Act), read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement based
on our review.

3 We conducted our review of the statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular No. CIR/CFD/CMDI/44/2019 dated
March 29, 2019 issued by the SEBI under Regulation 33 (8) of the Listing Regulations, as
amended, to the extent applicable. o
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4. The Statement includes results of the following entities:
Subsidiaries/step down subsidiaries:

BLS International FZE,UAE
Zero Mass Private Limited (w.e.f. June 07, 2022)**
Consular Outsourcing BLS Services Inc., USA*
BLS International Services Canada Inc.*
BLS International Services Norway AS*
BLS International Services Singapore Pte. Limited*
BLS International Services Malaysia SDN. BHD.*
BLS International Services 1imited, Hangkang*
BL3 Iutetunational Services (UK) Limited*
. BLS Inlernational Services, UAE*
. Balozi Liaison Services International Limited, Kenya (w.e.f. April 01, 2022)*
. BLS International Services S. R. L., Italy (w.e.f. April 01, 2022)%***
. BLS International Vize Hizmetleri Ltd. Sirketi., Turkey*
. BLS Worldwide PTY Limited (South Africa)*
. BLS E-Services Limited (formerly known as BLS E-Services Private Limited) (BEServPL)
. BLS E-Solutions Private Limited (BESolPL)
. BLS IT-Services Private I.imited (RTTPL)
. Starfin India Private Limited**
. Reired BLS International Services Private Limited
. BLS Kendras Private Limited (w.e.f. October 31, 2022)**
. BLS Kendras Private Limited (till October 30, 2022)
. BLS International Employees Welfare Trust
. PT. BLS International Service (w.e.f. Feb 21, 2023)*
. BLS International Cameroon Limited (w.e.f. Aug 11, 2022)*
. BLS MOR SERVICES*
. BLS Kazakhstan*
*Subsidiaries of BLS International FZE
**Subsidiaries of BLS E-Services Limited (formerly known as BLS E-Services Private
Limited)
*#%Subsidiaries of BLS International Services (UK) Limited
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Based on our review conducted and procedures performed as stated in para 3 above, and based on
the considerations of review reports of other auditors referred to in paragraph 7 below, and
management certified financial information, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with recognition and
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measurement principles laid down in the aforesaid Indian Accounting Standards i.e. (‘Ind AS®)
prescribed under Section 133 of the Act, read with relevant rules issued thereunder and other
accounting pringiplon ganerally acce pled n Tudia, Lws ot dlselosed the fntormation required (o be
discloscd in terms of the Lisling Regulation including the manner in which it is to be disclosed, or
that it contains any material misstatement.

Emphasis of matter

We draw attention to the fact that in earlier years, the Punjab Government has terminated the master
service agreement entered with two Indian Subsidiaries namely BESoIPL and BITPL vide its letter
dated January 30, 2018, which was only the source of the revenue of these Companies. However,
the management is making efforts to secure further contracts/business in these subsidiaries and is
of the view that going concern assumption is not affected. We have relied upon the management's
contention.

Our conclusion is not modified in respect of above matter.
Other Matters

a) We did not review the interim financial information of 3 subsidiaries (including one step
down subsidiary), included in the Statement, whose interim financial information reflects
total revenues (before consolidation adjustment) of Rs.21,050.45 lakhs, total net profit
after tax (before consolidation adjustment) of Rs.5,591.55 lakhs and total comprehensive
income (before consolidation adjustment) of Rs.5,529.96 lakhs for the quarter ended June
30, 2023 , as considered in the unaudited consolidated financial results. This interim
financial information’s have been reviewed by other auditors whose reports have been
furnished to us by the Parent's management and our conclusion on the Statement, in so far
as it relates to the amounts and disclosures included in respect of these subsidiaries, is
based solely on (he reports of the other auditors and the procedures performed by us as
stated in paragraph 3 above.

Our conclusion is not modified in respect of this matter.

b) The two subsidiaries mentioned in para 7(a) above are located outside India whose interim
financial information have been prepared in accordance with accounting principles
generally accepted in their respective countries and which have been reviewed by other
auditor under generally accepted auditing standards. The Parent's management has
converted the interim financial information of such subsidiaries located outside India from
accounting principles generally accepted in IFRS to accounting principles generally
accepted in India. We have reviewed these conversion adjustments made by the Holding
Company’s management. Our conclusion in so far as it relates to the balances and affairs
of such subsidiaries located outside India is based on the report of other auditor and the
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