$S KOTHARI MEHTA
- & COMPANY

CHARTERED ACCOUNTANTS

Independent Auditors’ Report
To the Membars of BLS Kendras Private Umited

Report on the audit of the Financial Statemants

Opinion

We have audited the accompanying Ind AS financial statements of 8LS Kendras Private Limited [“the
Company"), which comprise the Balance Sheet as at March 31, 2020, the Statement of Profit and Loss
lincluding other comprehensive income), Cash Flow Statement and the Statement of Changes in Equity
for the year then ended, and notes to the financial statements, including a summary of significant accounting
policies and other explanatory information. (hereinafter referred to as “the Ind AS financial statements”)

In our opinion and to the best of our information and according ta the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Companies Act, 2013 { the Act}
in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies {indian Accounting
Standards) Rules, 2015, as amended, (“Ind AS*) and other accounting principles generally accepted in
(ndia, of the state of affairs of the Company as at March 31, 2020, and its profit {including other
comprehensive income), its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

we conducted our audit of the Ind AS financial statements in accordance with the Standards on Auditing
(SAs), specified under Section 143{10} of the Act. Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Ind AS financial statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit
of the Ind AS financial statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Ind AS financial statements.

Emphasis of Matter

We draw attention to Note 40 to the Ind AS financial Statements, the Company has considered internal
and external information upto the date of this report in respect of the current and estimated future
global ecanomic indicators consequent to the global health pandemic.

Our opinion is not modified in respect of above matters.

information Dther than the Ind AS Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for preparation of other information. The other
information comprises the information included in the Board's Report including Annexures to Board's
Report and Shareholder’s Information but does not include the Ind AS financial statements and our
auditor's report thereon. The above information is expected to be made available to us after the date
of this Auditors’ Report. Our opinion on the Ind AS financial statements does not cover the other
information and we do not express any form of assurance conclusion thereon.
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In connection with our audit of the Ind AS financial statements, our responsibility is to read the other
information and, in deing so, consider whether the other information is materially inconsistent with the
Ind AS financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated.

When we read other information, if we conclude that there is a material misstatement therein, we are
required to communicate the matter to those charged with governance.

Management’s Responsibility for the Financlal Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134{5) of the Act with
respect to the preparation of these Ind As financial statements that give a true and fair view of the
financial position, financial performance including other comprehensive income, cash flows and changes
in equity of the Company in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards (Ind AS} prescribed under Section 133 of the Act read with
relevant Rules issued thereunder.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adeguate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting racords, relevant to the preparation and presentation of the Ind AS
financial statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the Ind AS financial statements, management is responsible for assessing the Company’s
ability 1o continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liguidate the Company or to
cease operations, or has no realistic alternative but to do s50.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Respansibilities for the audit of the Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the ind AS financial statements as a
whole are free from material misstatement, whether due to fraud or arror, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually er in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Ind As financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
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override of internal control.

Obtain an understanding of internal control relevant to the audit in arder to design audit
praocedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal contraol.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether 3 material uncertainty exists related to
events ar conditions that may cast significant doubt on the Company's ability to continue as a
going concern, If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the Ind AS financial statements or,
if such disclosures are inadequate, to modify our opinion. Qur conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future gvents or conditions
may cause the Company to cease to continue as a going concern.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicahle,
related safeguards.

Report on Other Legal and Regulatory Requirements

1.

As required by the Companies [Auditor’s Report) Order, 2016 {“the Order”) issued by the Central
Government of India in terms of section 143(11) of the Act,we give in the Annexure
A, a statement on the matters specified in the paragraph 3 and 4 of the Order.

As required by Section 143(3) of the Act, we report that:

a)

b)

d}

e}

we have sought and obtained all the infarmation and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

The halance sheet, the statement of profit and loss {including other comprehensive incoma),
the statement of cash flows and the statement of changes in equity dealt with by this Report
are in agreement with the books of account;

In our opinion, the aforesaid Ind AS financial statements comply with the indian Accounting
Standards specified under Section 133 of the Act, read with relevant Rules issued thereunder;

On the basis of the written representations received from the directors as on March 31, 2020

taken on record by the Board of Directors, none of the directors are disqualified as on March 31,
2020 from being appointed as a director in terms of Section 164 (2) of the Act;
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f) Clause (i} of Section 143(3) With respect to the adequacy of the internal financial controls over
financial reporting of the Company and the operating effectiveness of such controls, is not
applicable pursuant to notification G.S.R { E) dated June 13, 2017, as amended and hence not
commented upon.

g} (n our opinion and according to the information and explanations provided te us, the provisions
of section 197 read with Schedule V of the Act are not applicable to the Company for the year
ended March 31, 2020 and hence not commented upon;

h) With respect to the other matters to be included in the Auditor’s Reportin accordance with Rule
11 of the Companies {Audit and Auditors} Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
position;

ii.  The Company did not have any long term contracts including derivative contracts for
which there were any material foresesable losses;

ili.  There is no amount required to be transferred to the Investor Education and Protection
Fund by the Company.

For 5.5, KOTHARI MEHTA B COMPANY
Chartered Accountants
Firm'’s Reglsttatlon . QOD756N

@M\, C\

Partner
Membership No. 5006807

Place: New Delhi
Date: June 18, 2020
UDHN : 20500607AAAAFB7592
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Annexure A to the Independent Auditor’s Report to the Members of BLS Kendras Private Limited dated
June 18, 2020.

Report on the matters specified in paragraph 3 of the Companies {Auditor’s Report) Order, 2016 (“the
Order’) issued by the Central Gavernment of India in terms of section 143(11) of the Companies Act,
2013 (“the Act”} as refarred to in paragraph 1 of ‘Report on Other Legal and Regulatory Requirements’

section.

{a) The Company has maintained proper records showing full particulars including
quantitative details and situation of fixed assets.

(b} The fixed assets have been physically verified by the management according to the
programme of periodical verification in phased manner, which, in our opinion, is
reasonable having regard to the size of the Company and the nature of its fixed assets.
According to the infarmation and explanation given to us, no discrepancies were noticed
on such verification.

{c) The Company does not have any immovable property. Hence, clause 3(i)(c} of the Order

it

wi.

wii.

is not applicable to the Company.

The Company is a service Company. It does not hold any physical inventories. Accordingly,
paragraph 3 (ii} of the order is not applicable to the Company

The Company has not granted any loans, secured or unsecured, to companies, firms or other
parties covered in the register maintained under section 189 of the Act. Accordingly, the
provisions of the clause 3({iii} (a) to {c) of the Order are not applicable to the Company.

In our opinion and according to the information and explanations given to us, there are no loans,
investments, guarantees, and securities granted in respect of which provisions of section 185 and
186 of the Act during the year.

In our gpinion and according to the infarmation and explanations given to us, the Company has
not accepted any deposits from the public within the meaning of directives issued by the Reserve
Bank of India and provisions of sections 73 to 76 ar any other relevant provisions of the Act, and
the Rules framed thereunder.

According to the information and explanations given to us, the Central Government has not
prescribed maintenance of cost records under Section 148 of the Act for the Company’s
activities. Hence, the provisions of clause 3{vi) of the Order are not applicable ta the Company.

a. According to the records of the Company, the Company is generally regular in depositing
undisputed statutory dues including provident fund, employees' state insurance, income
tax, goods and service tax, duty of customs, cess and other material statutory dues with
the appropriate authorities to the extent applicable and there are no undisputed
statutory dues payable as at March 31, 2020 for a period of more than six months from
the date they become payable.
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According to information an explanation given to us, there are no dues in respect of,
Income Tax, Goods and Service Tax, as applicable, which have not been deposited on
account of any dispute.

According to the information and explanations given to us and records of the Company examined
by us, the Company has not taken any joan from bank, financial institution and the Government,
The Company has not issued any debentures.

In our opinion, and according to the information and explanations given to us, the Company has
neither raised any money way of initial public offer / further puhblic offer nor obtained any term
loans hence, reporting under clause {ix) of the Order is not applicable to the Company.

In our opinion, and accarding to the information and explanations given to us, we report that no
fraud by the Company or on the Company by the officers and employees of the Company has
been noticed or reported during the year.

In our opinion, and according to the information and explanations given to, the provisions of
section 197 read with schedule V of the Act are not applicable to the Company for the year ended
March 31, 2020. Hence, reporting under clause 3{xi} of the Order are not applicable and hence
not commented upon,

The Company is not a Nidhi company. Therefare, the provisions of clause 3(xii) of the Order are
not applicable to the Company.

In our opinion, and according to the information and explanations given to us during the course
of audit, transactions with the related parties are in compliance with section 188 of the Act,
where ever applicable, and the details have been disclosed in the notes to the Ind AS financial
statements, as required by the applicable Indian accounting standards. The provisions of section
177 of the Act are not applicable to the Company and hence not commented ugon.

According to the information and explanations given to us and on an overall examination of the
balance sheet, the Company has not made any preferential aliotment or private placement of
shares or fully or partly convertible debentures during the year under audit and hence not
commented upon.

In our opinion, and according to the information and explanations given to us, tha Company has
not entered into any non-cash transactions with directors or persons connected with him as
referred in section 192 of the Act,
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xvi. According to the information and explanations given to us, the provisions of section 45-1A of the
Reserve Bank of india Act, 1934 are not applicable to the Company.

For 5.5. KOTHARI MEHTA & COMPANY
Chartered Accountants
Firm’s Registration No. OpPD756N

Pl

Partner
Membership No. 506607

Place: New Deihi
Date: June 18, 2020
UDIN : 20500607AAAAFR7592
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BLS K

ENDRAS PRIVATE LIMITED

(CIN: U74999DL2018PTC331178)

BALANCE SHEET AS AT MARCH 31, 2020
Amount in (lakhs) unless otherwise stated

Particulars Note As at As at
March 31, 2020 March 31,2019
I ASSETS
1 Non-current asset
a. Property, plant & equipment 3 2.09 2.97
b. Intangible assets 4 0.24 0.42
¢. Financial assets:
(i) Other financial assets 5 618.61 530.99
d. Deferred tax assets(Net) 6 2.80 1.67
623.74 536.05
2 Current asset
a. Financial assets
(i) Trade Receivable 7 9.21 62.84
(ii) Cash and cash equivalents 8 238.74 366.08
(iii) Other financial assets 9 63.96 26.03
b. Other current assets 10 64.56 45.05
c. Current tax assets (net) 11 3.89 2
380.36 500.00
TOTAL ASSEST 1,004.10 1,036.05
I EQUITY & LIABILITIES
1 Equity
a. Equity share capital 12 50.00 50.00
b. Other equity 13 131.32 (134.10)
Total equity 181.32 (84.10)
2 Liabilities
Non-current liabilities
Provisions 14 9.16 6.25
Total non-current liabilities 9.16 6.25
3 Current liabilities
a. Financial liabilities
(i) Borrowings 15 301.55 460.00
(if) Trade payables 16 47.30 103.32
(iii) Other financial liabilities 17 447.64 491.62
b. Other current liabilities 18 16.16 5895
¢. Provision 19 0.97 0.01
813.62 1,113.90
TOTAL EQUITY AND LIABILITIES 1,004.10 1,036.05
1-2

Significant accounting policies

The accompanying notes referred to above formed an integral part of these financial statements

As per our report of even date
For S S Kothari Mehta & Company
Chartered Accountant,

Clrm s regnstern nufnber: 000?56N

Amit Goel - NE
Partner

Membership number: 500607

Place : New Delhi
Date : June 18,2020

For and on behalf of the board of directors of
BLS Kendra Private Limited

N

Qo>

:r Dinesh Sharma

Director
DIN No. 00956860

j‘ﬁ’d el nuJ

Sanjeev Kumar

Director

DIN No. 02826773



BLS KENDRAS PRIVATE LIMITED
(CIN: U74999DL2018PTC331178)
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2020

Amount in (lakhs) unless otherwise stated

Particulars Note Year ended Year ended
March 31,2020 M
1 Revenue from operations 20 4,589 .46 2,33253
11 Otherincome 21 38.52 24.39
TOTAL INCOME(I+11) 4,627.98 2,356.92
111 EXPENSES:
Purchase 22 5494 3542
Cost of services 23 2,928.50 1,673.19
Employee benefits expense 24 200.75 176.34
Finance cost 25 59.43 50.53
Depreciation and amortisation expense 26 2.79 0.38
Other expenses 27 1,069.80 556.83
TOTAL EXPENSES 4.316.21 2,492.69
IV PROFIT/(LOSS) BEFORE TAX 311.97 (135.77 [
V  TAX EXPENSE:
a) Currenttax 47.58 -
b) Deferred tax [1.15) (1.67)
TOTAL TAX EXPENSES 46.43 (1.67)
VI PROFIT/(LOSS) FOR THE PERIOD (IV-V) 265.34 (134.10)
Vil OTHER COMPREHENSIVE INCOME (OCI)
A) Items that will not be reclassified to profit or loss
(a) Re-measurements of defined benefit plans 0.10 -
(b) Less: Tax on Re-measurements of defined benefit plans (0.02)
TOTAL OTHER COMPREHENSIVE INCOME/(LOSSES) 0.08 i
Vill TOTAL COMPREHENSIVE INCOME FOR THE YEAR (VI+VII) 2 65.4_2 (134.10)
IX Loss per equity share: basic and diluted ( Rs.) 28 53.07 (26.82)
X  Significant accounting policies 1-2

The accompanying notes referred to above formed an integral part of these financial statements

As per our report of even date For and on behalf of the board of directors of
For S S Kothari Mehta & Company BLS Kendra Private Limited
Chartered Accounta :

Firm's registrgfdn nhmjber: 000756N \\\.

Amit Goel [o/ ZN /" Dinesh Sharma Sanjeev Kumar
Partner {5 P LHI | Director Director

Membership number: 500607 l. | ik sl | % DIN No. 00956860 DIN No. 02826773

Place : New Delhi
Date :June 18,2020




BLS KENDRAS PRIVATE LIMITED

(CIN: U74999DL2018PTC331178)

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31 2020
Amount in (lakhs) unless otherwise stated

For the year ended For the year ended
March 31,2020  March 31,2019
Cash flow from operating activities
Profit for the period (Before tax) 311.77 (135.77)
Adjustments to reconcile net profit to net cash by operating activities
Depreciation & amortization expense 2.79 038
Finance costs 59.43 50.53
Interest Income (38.09) (22.44)
Operating profit before working capital change 335.90 (107.30)
Adjustments for:
(Increase)/ decrease in trade receivables 53.63 (62.84)
(Increase)/ decrease in other financial current assets (37.93) (26.03)
(Increase)/ decrease in other current assets (19.51) (45.05)
(Increase)/ decrease in other financial non-current assets 166 (10.80)
[Decrease)/ increase in long term provision 291 6.25
(Decrease)/increase in trade payable (56.01) 103.32
(Decrease)/ increase in other financial current liabilities (18.41) 465.05
(Decrease)/ increase in other current liabilities (42.78) 58.95
(Decrease)/ increase in short term provision 1.05 0.01
Cash (used in)/from operations 220.51 381.56
Direct taxes (51.47) =
Net cash flow (used in)/from operating activities (A) 169.04 381.56
Cash flow from investing activities
Expenditure on Property, plant and equipment including CWIP (1.75) (3.25)
Expenditure on intangible fixed assets : . (0.52)
Investment in term deposits (55.00) (500.00)
Interest income 3.81 2.24
Net cash flow from/ (used in) investing activities (B) (52.94) (501.53)
Cash flow from financing activities
Proceed from issue of equity Share - 50.00
Repayment of loan from holding company (208.45) -
Proceeds from current borrowings (net) 50.00 460.00
Interest paid [84.99] [23.95]
Net cash Flow from/ (used in) financing activities (C) (243.44) 486.05
Netincrease /(decrease) in cash and cash equivalent (A+B+C) (127.34) 366.08
Cash and cash equivalent at the beginning of the year 366.08 -
Cash and cash equivalent at the end of the year(refer note 8) 238.74 366.08
Components of cash and cash equivalent
Current accounts 225.66 315.65
Cash on hand 13.08 5043
Total cash and cash equivalent 238.74 366.08
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BLS KENDRAS PRIVATE LIMITED

(CIN: U74999DL2018PTC331178)

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31 2020
Amount in (lakhs) unless otherwise stated

Notes:

(a) The above Cash Flow Statement has been prepared under the "Indirect Method" as set out in the Indian Accounting Standard (Ind AS 7)- Statement
of Cash Flows.

(b) Figures in bracket represents cash outflows,

Opening Balance Cash inflow/(outflows) Closing Balance
as at April 01, 2019 as at March 31, 2020
Current borrowings 460.00 (158.45) 301.55
Opening Balance Cash inflow/(outflows) Closing Balance
as at April 01, 2018 as at March 31, 2019
Current borrowings - 460.00 460.00

The accompanying notes referred to above formed an integral part of these financial statements

As per our report of even date

For and on behalf of the board of directors of
For 5 S Kothari Mehta & Company

BLS Kendras Private Limited

Chartered Accountan \

irm's re 1 00!

it gs@im number; 000756N o >

K _ Lpelt|

Amit Goel inesh Sharma «Sanjeev Kumar
Partner Director Director
Membership number: 500607

DIN No. 00956860 DIN No. 02826773
Place : New Delhi

Date : June 18,2020




BLS KENDRAS PRIVATE LIMITED

(CIN: U74999DL2018PTC331178)
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARCH 31, 2020

Amount in (lakhs) unless otherwise stated

A. Equity Share Capital

Amount
As at April 01, 2018 % -
Changes in equity shares capital during the year 5000
As atMarch 31, 2019 5000
Changes in equity shares capital during the year e
As at March 31, 2020 *5000
B. Other Equity
Other
Retained Earnings  Comprehensive Total
Income

Balance as at April 01,2018 (a) - - -
Addition during the year:
Loss for the year transferred from statement of profit and loss (134.10) - (134.10)
Items of OCI for the year, net of tax
Remasurment benefits defined benefits plans - - 2
Total compreshensive income for the year 2018-19 (b) (134.10) - (134.10)
Balance as at March 31, 2019 (c)=(a+b) (134.10) - (134.10)
Addition during the year:
Profit for the year transferred from statement of profit and loss 265.34 - 265.34
Items of OCI for the year, net of tax
Remasurment benefits defined benefits plans - 0.08 0.08
Total compreshensive income for the year 2019-20 (d) 265.34 0.08 265.42
Balance as at March 31, 2020(E)=(c+ d) 131,24 0.08 13 1.%2=
Significant accounting policies 1-2
As per our report of even date For and on behalf of the board of directors of
For 5§ S Kothari Mehta & Company BLS Kendra Private Limited
Chartered Accountants
Firm's registrﬁl;:-ger: 000756N » \\\\_

/ o= - |

ke A 35 awpeecfamer

Amit Goel ' VDinesh Sharma "~ Sanjeev Kumar
Partner Director Director
Membership number: 500607 DIN No. 00956860 DIN No. 02826773

Place : New Delhi €D LY
Date : June 18,2020



BLS KENDRAS PRIVATE LIMITED

(CIN: U74999D1L.2018PTC331178)
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2020

(1)

(ii)

(iif)

(iv)

)

1 Corporate information

BLS Kendra's Private Limited is a private company incorporated in India under Indian Companies Act, 2013 ("the Act”). The
registered office is located at G-4B-1, Extension, Mohan Co-Operative Indl. Estate Mathura Road New Delhi.

The Punjab Sewa Kendra (PSK) -Which is an e-governance project- was awarded to the company by Punjab State government to
provide citizen Services with the setting up of Sewa Kendras across the state.

These financial statements were approved and adopted by Board of Directors of the Company in their meeting held on June 18,
2020.

Basis of P bRt Bl Sttt

Statement of Compliance :

The Financial Statements have been prepared in accordance with Indian Accounting Standards (IND AS) as prescribed under Section
133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies
(Indian Accounting Standards) (Amendment) Rules, 2016 and relevant provisions of the Act as amended.

Accounting policies have been consistently applied except where a newly issued accounting standard is initially adopted or a
revision to an existing accounting standard requires a change in the accounting policy hitherto in use

Basis of Preparation:

The financial statements have been prepared and presented under the historical cost convention, on the accrual basis of accounting
except for financial assets and liabilities that are measured at fair values at the end of each reporting period, as stated in the
accounting policy set out below:

In estimating the fair value of an asset or a liability, the Company takes into account the characteristics of the asset or liability if
market participants would take those characteristics into account when pricing the asset or liability at the measurement date. Fair
value for measurement and / or disclosure purposes in these financial statements is determined on such a basis, except for share-
based payment transactions that are within the scope of Ind AS 102 - Share-based Payment, leasing transactions that are within the
scope of Ind AS 116 - Leases, and measurements that have some similarities to fair value but are not fair value, such as value in use
in Ind AS 36 - Impairment of Assets.

The financial statements are presentation in Indian Rupees (Rs) and all the values are rounded off to the nearest thousands, except
number of shares, earning per share or wherever otherwise stated.

Functional & Presentation Currency:
Items included in the financial statements of the Company are measured using the currency of the primary economic environment in
which the Company operates (“the functional currency”). The financial statements are presented in Indian National Rupee ('INR’),

which is the Company's functional and presentation currency.

Use of Estimates:

The preparation of the financial statements in conformity with IND AS requires management to make estimates, judgments and
assumptions. These estimates, judgments and assumptions affect the application of accounting policies and the reported amounts of
assets and liabilities, the disclosures of contingent assets and liabilities at the date of the financial statements and reported amounts
of revenues and expenses during the period. Application of accounting policies that require critical accounting estimates involving
complex and subjective judgments and the use of assumptions in these financial statements have been disclosed in note.

Accounting estimates could change from period to period. Actual results could differ from those estimates. Appropriate changes in
estimates are made as management becomes aware of changes in circumstances surrounding the estimates, Changes in estimates
are reflected in the financial statements in the period in which changes are made and, if material, their effects are disclosed in the
notes to the financial statements.

Current & Non current classification:

All Assets and Liabilities have been classified as current or non-current as per the Company’'s normal operating cycle and other
criteria set out in the Schedule 111 to the Companies Act, 2013. Based on the nature of product & activities of the Company and their
realisation in cash and cash equivalent, the Company has determined its operating cycle as twelve months for the purpose of current
and non-current classification of assets and liabilities. Deferred tax assets and liabilities are classified as non-current assets and

liabilities. \

—
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BLS KENDRAS PRIVATE LIMITED
(CIN: U74999DL2018PTC331178)
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2020

(@)

(b)

(@

(d)

The Company has consistently applied the following accounting policies to all periods presented in the financial statements.

Revenue recognition
Rendering of Services

The Company earns revenue primarily from providing Citizens services through Sewa Kendras of Punjab State E Governance Society
which are operationally controlled, maintained and Managed by the company.

The Company also provide a list of various related value added services like Courier , Domestic Money Transfer , Aadhar card etc.

Revenue from services is recognized upon receipt of money from applicants in an amount that reflects the consideration which the
company receive in exchange for the services rendered.

Other Income
(i) Interest income

Interest income is recognized on time proportion basis using the effective interest method.
(ii) Dividend Income
Dividend income is accounted for when the right to receive the dividend is established.

Property Plant and Equipment

Property, plant and equipment are carried at historical cost of acquisition, less accumulated depreciation . Cost includes purchase
price and also other cost directly attributable to bringing the asset to the location and condition necessary for it to be capable of
operating in the manner intended by management.

Subsequent expenditures relating to property, plant and equipment is capitalized only when it is probable that future economic
benefits associated with these will flow to the Company and the costs to the item can be measured reliably. Repairs and maintenance
costs are recognized in net profit in the statement of profit and loss when incurred. The cost and related accumulated depreciation
are eliminated from the financial statements upon sale or retirement of the asset and the resultant gain or losses are recognized in
the statement of profit and loss.

Depreciation is provided on written down value method over the useful lives of property, plant and equipment as estimated by
management. Depreciation is provided prorata basis on written down value at the rates determined based on estimated useful lives
of property, plant and equipment where applicable, prescribed under Schedule II to the Act. The residual value, useful lifes and
method of depreciation of property, plant and equipment is reviewed at each financial year and adjusted prospectively, if
appropriate. The useful life of various class of items considered in the financial statements is as under:

Class of assets Useful life (in years)

Computer 3

Compter software 3
Intangible Assets

Intangible Assets are recognised, when it is probable that if the future economic benefits attributable to the assets are expected to
flow to the company and cost of the asset can be measured reliably. The useful lives of intangible assets are assessed as either finite
or indefinite. Intangible asset with finite lives are amortised over the useful economic life and assessed for impairment whenever
there is an indication that the intangible asset may be impaired. The amortisation period and the amortisation method for an
intangible asset with a finite useful life are reviewed at least at the end of each reporting period. Intangible assets with indefinite
useful lives are not amortised, but are tested for impairment annually, either individually or at the cash-generating unit level. The
assessment of indefinite life is reviewed annually to determine whether the indefinite life continues to be supportable. If not, the
change in useful life from indefinite to finite is made on a prospective basis.

Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net disposal proceeds
and the carrying amount of the asset and are recognised in the statement of profit or loss when the asset is derecognised

Impairment

The carrying amount of Property, plant and equipment’s, Intangible assets and Investment property are reviewed at each Balance
Sheet date to assess impairment if any, based on internal / external factors. An asset is treated as impaired, when the carrying cost of
asset exceeds its recoverable value, being higher of value in use and net selling price. An impairment loss is recognised as an expense
in the Statement of Profit and Loss in the year in which an asset is identifi

% ey ‘ ed as impaired. The impairment loss recognised in prior
accounting peried is reversed, if there has bee\qn improvement in recoverable amount.
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BLS KENDRAS PRIVATE LIMITED
(CIN: U74999DL2018PTC331178)
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2020

(e)

Financial Instruments
A Financial Instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of

another entity.

Financial assets
Financial assets include Investments, Trade receivables, Advances, Security Deposits, Cash and cash equivalents.

At initial recognition, all financial assets are measured at fair value. Such financial assets are subsequently classified under following
three categories according to the purpose for which they are held. The classification is reviewed at the end of each reporting period,

Financial Assets at Amortised Cost

At the date of initial recognition, financial assets are held to collect contractual cash flows of principal and interest on principal
amount outstanding on specified dates. These financial assets are intended to be held until maturity. Therefore, they are
subsequently measured at amortised cost by applying the Effective Interest Rate (EIR) method to the gross carrying amount of the
financial asset. The EIR amortisation is included as interest income in the profit or loss. The losses arising from impairment are
recognised in the profit or loss.

Financial Assets at Fair value through Other Comprehensive Income

At the date of initial recognition, financial assets are held to collect contractual cash flows of principal and interest on principal
amount outstanding on specified dates, as well as held for selling. Therefore, they are subsequently measured at each reporting date
at fair value, with all fair value movements recognised in Other Comprehensive Income (OCI). Interest income calculated using the
effective interest rate (EIR) method, impairment gain or loss and foreign exchange gain or loss are recognised in the Statement of
Profit and Loss. On derecognition of the asset, cumulative gain or loss previously recognised in Other Comprehensive Income is
reclassified from the OCI to Statement of Profit and Loss.

Financial Assets at Fair value through Profit or Loss

At the date of initial recognition, financial assets are held for trading, or which are measured neither at Amortised Cost nor at fair
value through OCL Therefore, they are subsequently measured at each reporting date at fair value, with all fair value movements
recognised in the Statement of Profit and Loss.

Trade receivables, Advances, Security Deposits, Cash and cash equivalents etc. are classified for measurement at amortised cost
while investments may fall under any of the aforesaid classes. However, in respect of particular investments in equity instruments
that would otherwise be measured at fair value through profit or loss, an irrevocable election at initial recognition may be made to
present subsequent changes in fair value through other comprehensive income,

Impairment
The Company assesses at each reporting date whether a financial asset (or a group of financial assets) such as investments, trade

receivables, advances and security deposits held at amortised cost and financial assets that are measured at fair value through other
comprehensive income are tested for impairment based on evidence or information that is available without undue cost or effort.
Expected credit losses are assessed and loss allowances recognised if the credit quality of the financial asset has deteriorated
significantly since initial recognition.

De-recognition

Company derecognises a financial asset when the contractual rights to the cash flows from the financial asset expire or it transfers
the rights to receive the contractual cash flows in a transaction in which substantially all of the risks and rewards of ownership of the
financial asset are transferred or in which the Company neither transfers nor retains substantially all of the risks and rewards of
ownership and does not retain control of the financial asset.

If the company enters into transactions whereby it transfers assets recognised on its balance sheet, but retains either all or
substantially all of the risks and rewards of the transferred assets, the transferred assets are not derecognised.

Financial Liabilities

Borrowings, trade payables and other financial liabilities are initially recognised at the value of the respective contractual
obligations. They are subsequently measured at amortised cost. Any discount or premium on redemption / settlement is recognised
in the Statement of Profit and Loss as finance cost over the life of the liability using the effective interest method.

For trade and other payables maturing within one year from the Balance Sheet date, the carrying amounts approximate fair value
due to the short maturity of these instruments.

Offsetting of Financial Instruments
Financial assets and liabilities are offset and the net amount is included in the Balance Sheet where there is a legally enforceable
right to offset the recognised amounts and there is an intention to settie on a net basis or realise the asset and settle the liability
simultaneously.
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BLS KENDRAS PRIVATE LIMITED

(CIN: U74999DL2018PTC331178)
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2020

0]

(8)

Fair Value Measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date, regardless of whether that price is directly observahle or estimated using other valuation
technique. In estimating the fair value of an the characteristics of the asset or liability if market participants would take those
characteristics into account when pricing the asset or liability at the measurement date,

Fair values for measurement and/ or disclosure purposes are categorised into Level 1, 2, or 3 based on the degree to which the
inputs to the fair value measurements are observable and the significance of the inputs to the fair value measurement in its entirety,
which are described as follows:

Level 1 - This includes financial instruments measured using quoted prices.

Level 2 - The fair value of financial instruments that are not traded in an active market is determined using valuation techniques
which maximise the use of observable market data and rely as little as possible on entity-specific estimates. If all significant inputs
required to fair value an instrument are observable, the instrument is included in level 2. Inputs other than quoted prices included
within Level 1 that are observable for the asset or liability, either directly (i.e. as prices) or indirectly (i.e.derived from prices).

Level 3 - If one or more of the significant inputs is not based on observable market data, the instrument is included in level 3.

Leases
The Company assesses at contract inception whether a contract is, or contains, a lease. That is, if the contract conveys the right to

control the use of an identified asset for a period of time in exchange for consideration.

Company as a Lessee

The Company applies a single recognition and measurement approach for all leases, except for short-term leases and leases of low-
value assets. The Company recognises lease liabilities to make lease payments and right-of-use assets representing the right to use
the underlying assets.

i) Right-of-use assets

The Company recognises right-of-use assets at the commencement date of the lease (i.e., the date the underlying asset is available for
use). Right-of-use assets are measured at cost, less any accumulated depreciation and impairment losses, and adjusted for any re-
measurement of lease liabilities. The cost of right-of-use assets includes the amount of lease liabilities recognised, initial direct costs
incurred, and lease payments made at or before the commencement date less any lease incentives received. Right-of-use assets are
depreciated on a straight-line basis from the commencement date over the shorter of the lease term and the estimated useful lives of
the assets.

If ownership of the leased asset transfers to the Company at the end of the lease term or the cost reflects the exercise of a purchase
option, depreciation is calculated using the estimated useful life of the asset,

ii) Lease liabilities

At the commencement date of the lease, the Company recognises lease liabilities measured at the present value of lease payments to
be made over the lease term. The lease payments include fixed payments (including in-substance fixed payments) less any lease
incentives receivable, variable lease payments that depend on an index or a rate, and amounts expected to be paid under residual
value guarantees. The lease payments also include the exercise price of a purchase option reasonably certain to be exercised by the
Company and payments of penalties for terminating the lease, if the lease term reflects the Company exercising the option to
terminate. Variable lease payments that do not depend on an index or a rate are recognised as expenses (unless they are incurred to
produce inventories) in the period in which the event or condition that triggers the payment occurs.

In calculating the present value of lease payments, the Company uses its incremental borrowing rate at the lease commencement
date because the interest rate implicit in the lease is not readily determinable. After the commencement date, the amount of lease
liabilities is increased to reflect the accretion of interest and reduced for the lease payments made. In addition, the carrying amount
of lease liabilities is re-measured if there is a modification, a change in the lease term, a change in the lease payments (e.g., changes
to future payments resulting from a change in an index or rate used to determine such lease payments) or a change in the
assessment of an option to purchase the underlying asset.

iii) Short-term leases and leases of low-value assets
The Company has elected not to recognise right-of-use assets and lease liabilities for short term leases of all assets that have a lease
term of 12 months or less and leases of low-value assets. The Company recognises the lease payments associated with these leases

as an expense on a straight-line basis over the lease.
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BLS KENDRAS PRIVATE LIMITED
(CIN: U74999D1L.2018PT(C331178)
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2020

(h)

(1)

0)

Employee Benefits

i. Gratuity
Gratuity is a post employment benefit and is in the nature of a defined benefit plan. The liability recognised in the balance sheet in

respect of gratuity is the present value of the defined benefit obligation at the balance sheet date less the fair value of plan assets,
together with adjustments for unrecognised actuarial gains or losses and past service costs. The defined benefit obligation is
determined by actuarial valuation as on the balance sheet date, using the projected unit credit method.

Actuarial gains and losses arising from experience adjustments and changes in actuarial assumptions are charged or credited to the
Statement of Profit and Loss in the year in which such gains or losses arise.

ii. Other short term benefits
Expense in respect of other short term benefit is recognised on the basis of amount paid or payable for the period during which

services are rendered by the employee.

Earning Per Share
Basic earnings per equity share is computed by dividing the net profit attributable to the equity holders of the company by the

weighted average number of equity shares outstanding during the period.

Diluted earnings per equity share is computed by dividing the net profit attributable to the equity holders of the company by the
weighted average number of equity shares considered for deriving basic earnings per equity share and also the weighted average
number of equity shares that could have been issued upon conversion of all dilutive potential equity shares. The dilutive potential
equity shares are adjusted for the proceeds receivable had the equity shares been actually issued at fair value (ie. the average
market value of the outstanding equity shares). Dilutive potential equity shares are deemed converted as of the beginning of the
period, unless issued at a later date. Dilutive potential equity shares are determined independently for each period presented.

The number of equity shares and potentially dilutive equity shares are adjusted retrospectively for all periods presented for any
share splits and bonus shares issues including for changes effected prior to the approval of the financial statements by the Board of

Directors.

Income Tax
Income tax expense comprises current and deferred tax. It is recognised in profit or loss except to the extent that it relates to items

recognised directly in equity or in Other Comprehensive Income.

(i) Current tax
Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year after taking credit of the

benefits available under the Income Tax Act and any adjustment to the tax payable or receivable in respect of previous years. It is
measured using tax rates enacted or substantively enacted at the reporting date.

Current tax assets and liabilities are offset only if, the Company:

i) has a legally enforceable right to set off the recognised amounts; and
ii) intends either to settle on a net basis, or to realise the asset and settle the liability simultaneously.

(ii) Deferred tax
Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets

Deferred tax is not recognised for:
i) temporary differences on the initial recognition of assets or liabilities in a transaction that is not a business combination and that

affects neither accounting nor taxable profit or loss; and
ii) temporary differences related to investments in subsidiaries, associates and joint arrangements to the extent that the Company is
able to control the timing of the reversal of the temporary differences and it is probable that they will not reverse in the foreseeable

and liabilities for financial

future.

A deferred income tax asset is recognised to the extent that it is probable that future taxable profits will be available against which
deductible temporary differences and tax losses can be utilised. Deferred tax assets are reviewed at each reporting date and are
reduced to the extent that it is no longer probable that the related tax benefit will be realised; such reductions are reversed when the
probability of future taxable profits improves.

Unrecognised deferred tax assets are reassessed at each reporting date an
that future taxable profits will b%\railab]e against which they can be used.

d recognised to the extent that it has become probable
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BLS KENDRAS PRIVATE LIMITED

(CIN: U74999DL2018PTC331 178)
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2020

®)

m

(m)

(m)

(p)

Deferred tax is measured at the tax rates that are expected to be applied to temporary differences when they reverse, using tax rates
enacted or substantively enacted at the reporting date. The measurement of deferred tax reflects the tax consequences that would
follow from the manner in which the company expects, at the reporting date, to recover or settle the carrying amount of its assets
and liabilities.

Deferred tax assets and liabilities are offset only if:
i) The entity has a legally enforceable right to set off current tax assets against current tax liabilities; and

ii) The deferred tax assets and the deferred tax liabilities relate to income taxes levied by the same taxation authority on the same
taxable entity.

Borrowing Cost

Borrowing cost that are directly attributable to the acquisition, construction, or production of a qualifying asset are capitalized as a
part of the cost of such asset till such time the asset is ready for its intended use or sale. Borrowing cost consist of interest and other
costs that an entity incurs in connection with the borrowing of funds. Borrowing costs also includes exchange differences to the
extent regarded as an adjustment to the borrowing costs. A qualifying asset is an asset that necessarily requires a substantial period

of time to get ready for its intended use or sale. All other borrowing cost are recognized as expense in the period in which they are
incurred.

Cash & Cash Equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand, deposits held at call
with financial institutions, other short term, highly liquid investments with original maturities of three months or less and which are
subject to an insignificant risk of changes in value.

Provisions, Contingent Assets & Contingent Liabilities:

A provision is recognised if, as a result of a past event, the Company has a present legal or constructive obligation that can be
estimated reliably, and it is probable that an outflow of economic benefits will be required to settle the obligation. If the effect of the
time value of money is material, provisions are determined by discounting the expected future cash flows at a pre-tax rate that
reflects current market assessments of the time value of money and the risks specific to the liability. Where discounting is used, the
increase in the provision due to the passage of time is recognised as a finance cost. Contingent Liability is disclosed after careful
evaluation of facts, uncertainties and possibility of reimbursement, unless the possibility of an outflow of resources embodying
economic benefits is remote. Contingent liabilities are not recognised but are disclosed in notes. Contingent assets are not disclosed
in the financial statements unless an inflow of economic benefits is probable.

Cash Flow Statements
Cash flows are reported using the indirect method, whereby profit for the period is adjusted for the effects of transactions of a non-
cash nature, any deferrals or accruals of past or future operating cash receipts or payments and item of income or expenses

associated with investing or financing cash flows. The cash flows from operating, investing and financing activities of the Company
are segregated. The company considers all highly liquid investments that are readily convertible to known amounts of cash to be

cash equivalents.

Operating Segments

(i) Identification of segments

The Company's operating businesses are organized and managed separately according to the nature of products and services

provided, with each segment representing a strategic business unit that offers different products and serves different markets. The
analysis of geographical segments is based on the areas in which major operating divisions of the Company operate.

(ii) Unallocated items
Unallocated items include general corporate income and expense items which are not allocated to any business segment.
(iii) Segment accounting policies

The Company prepares its segment information in conformity with the accounting policies adopted for preparing and presenting the
financial statements of the Company as a whole.
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BLS KENDRAS PRIVATE LIMITED
(CIN: U74999DL2018PTC331178)
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2020

b)

<)

d)

v

I Estl %A .

In the process of applying the Company's accounting policies, management has made the following estimates, assumptions and
judgements which have significant effect on the amounts recognized in the financial statement:

Income taxes

Judgment of the Management is required for the calculation of provision for income taxes and deferred tax assets and liabilities. The
company reviews at each balance sheet date the carrying amount of deferred tax assets. The factors used in estimates may differ
from actual outcome which could lead to significant adjustment to the amounts reported in the standalone financial statements.

Contingencies

Judgment of the Management is required for estimating the possible outflow of resources, if any, in respect of
contingencies/claim/litigations against the company as it is not possible to predict the outcome of pending matters with accuracy.

Allowance for uncollected accounts receivable and advances

Trade receivables do not carry any interest and are stated at their normal value as reduced by appropriate allowances for estimated
irrecoverable amounts. Individual trade receivables are written off when management deems them not collectible. Impairment is
made on ECL, which are the present value of the cash shortfall over the expected life of the financial assets.

Defined Benefit Plans

The cost of the defined benefit plan and other post-employment benefits and the present value of such obligation are determined
using actuarial valuations. An actuarial valuation involves making various assumptions that may differ from actual developments in
future, These Includes the determination of the discount rate, future salary increases, mortality rates and attrition rate. Due to the
complexities involved in the valuation and its long-term nature, a defined benefit obligation is highly sensitive to changes in these
assumptions. All assumptions are reviewed at each reporting date.

During the year Ministry of Corporate affairs hasn't issue any standard which has been applicable from April 01, 2020.
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BLS KENDRAS PRIVATE LIMITED
[CIN: UT4999DLZ018PTCIZ11TE)

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2020

Amountin [lakhs) unless otherwise stated

3 PROPERTY. PLANT & EQUIPMENT

Asat March 31, 2019

Particulars Gross carrying val Depreclation/ Amortisation Net Carrying Value
Asat Additions Disposals/ Asat Asat April 01, |Charge for the| Disposals/ Asat Asat
April 1.2018 I Adjustments arch 31,20 2018 ear Adjustments | March 31,2019 March 31,2019
Computers i 325 - 0.28 - 0.28 297
Total - 325 325 0.28 - 0.28 .97
As at March 31, 2020
Particulars Gross carrylng value Depreclation;/ Amortisation Net Carrying Value
Asat Additlons Disposals/ Asat Asat April 01, |Charge for the| Disposals/ Asar Asat
April 1,2019 Adjustments March 31 2020 2019 year Adjustments | March 31 2020 March 31,2020
Computers 3.25 175 - 499 0.28 262 E 2.50 209
Total 3328 175 - 4.99 0.28 262 - 290 2.09
+ INTANGIBLE ASSETS
Asat March 31, 2019
Partlculars Gross carrying value Depreclation/ Amortisation Net Carrving Value
Asat Disposals/ Asat AsatApril 01, |Charge forthe| Disposals/ Asat Asat
April 1,2018 I Addithens Adjustments |  March 31,2019 m';s :,,r ‘4hﬁn,m March 31 2019 March 31,2019
Computer Software 052 052 - 0.10 010 042
Total - 0.52 - 0.52 0.10 -. 010 0.42
As at March 31, Z0z0
Particulars Gross carrying value Depreciation/ Amortisation 'Net Carrying Value
Asat Additiois [ Disposals/ ! Asat Asat April 01, [Charge for Ihel Disposals/ Asat Asat
April1,2019 A 2019 YEar A March 31,2020
Computer Software 0.52 = - 052 010 017 - 027 024
Total 0.52 2 0.52 0.10 0a7 027 0.24
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BELS KENDRAS PRIVATE LIMITED

(CIN: U74999DL2018PTC331178)

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2020
Amount in (lakhs] unless otherwise stated

10

11

Other financial assets: non current

Carried at amortised cost

Security deposits

Fixed deposit having a remaining maturity period of more than twelve months.*
Interest accrued on fixed deposit

Total

* Pledge against Bank Guarantee

Deferred tax asset & (liabilities)(Net)

Deferred tax liability on account of

Timing difference on depreciation and amortisation
Remeasuement of defined benefit plan (OCI)

Total deferred tax liability (A)

Deferred tax asset on account of

Timing difference on gratuity

Timing difference on preliminary expenses

Total deferred tax asset (B)

Deferred tax Asset (Net) (B-A)

Financial Assets

Trade receivables
Unsecured
Trade receivables
Considered good
Less: Allowance for expected credit losses
Total

Cash and cash equivalents

Balance with banks:
Current account

Cash in hand

Total

Other Financial Assets

Receivables from Punjab Govt (PSeGS)

Advance to employees

Security deposit receivable

Wallet*

Total

*Including wallet balance with related party (Refer note 33)
BLS E-Services Private Limited

Other Current assets

Balance with statutory/ government authorities
Wallet Assets

Advance against material & services

Prepaid expenses

Total

Current tax assets (net)
Advance tax (net)
Total

=
<=
N Mo
‘\—J

As at
March 31, 2020

9.14
555.00
5447

618.61

Asat Change during the

As at
March 31, 2019

1080
500.00
20.19

530.99

As at

March 31, 2020 year March 31, 2019
(0.14) {0.28) 0.14
0.02 0.02
(0.12) (0.26) 0.14
2.55 0.92 1.63
0.13 (0.05) 0.18
2,68 0.87 1.81
2.80 1.13 1.67
9.21 62.84
9.21 62.84
225,66 315.65
13.08 50.43
238.74 366.08
0.25 3.53
6.51 1.57
0.10 -
57.10 20.93
63.96 26.03
51.29 20.93
21.42 2.24
148 =
14.88 3142
26.78 11.39
64.56 45.05
3.89
3.89 -
wal
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BLS KENDRAS PRIVATE LIMITED
(CIN: U74999D1L2018PTC331178)
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2020

Amount in (lakhs] unless otherwise stated

13 Other Equity
Retained earnings
Add: Profit/(Loss) for the year transferred from statement of profit and loss
Total (a)
Other Comprehensive Income (OCI) (b)
Balance of Retained Earnings at the end of reporting period (a+h)

Despcription of nature and purpose of reserve

Retained Earning

As at
March 31,2020

(134.10)
265.34

131.24
0.08

131.32

As at
March 31,2019

(134 10)
(134.10)

(1 31 0)

Retained earning are the profits that the Company has earned till date less dividends (if any) and distribution paid to shareholders. Retained earning is a free

reserve available to the Company

14 Provisions - Non- Current

Provision for employee benefit (refer note 32)
Total

Financial liabilities : Current

15 Borrowings
Loans Repayable on demand:
Unsecured
Loan from holding company*
Total

9.16

9.16

301,55

301.55

6.25
6.25

460.00
460.00

The Company has taken loan from holding Company for its business activities . The loans are unsecured and repayable on demand .The loan carried interest rate

7.95% to 10 % per annum.
*Balance with related paries (Refer note 33)
BLS International Services Limited

16 Trade Payable
Dues to micro enterprises and small enterprises (Refer note 31)
Dues to creditors other than micro enterprises and small enterprises
Total

17  Other financial liabilities
Expenses payable
Payable to employees
Government fees payable
Interest accrue but not due to holding company*
Loan & advances others
Total
*Balance with related paries (Refer note 33)
BLS International Services Limited

18 Other Current Liabilities
Statutory dues payable
Other payable
Total

19 Provision: Current

Provision for employee benefit (refer note 32)
Total

301.55

47.30

47.30

383.35
18.15
4514

1.00

447 .64

1.00

0.05
16.11

16.16

0.97

0.97

460.00

103.32
103.32

410.16
20.21
34.18
26,57

0.50
491.62

26,57

16.63
4232
58.95

0.01
0.01




BLS KENDRAS PRIVATE LIMITED

(CIN: U74999DL2018PTC331178H)

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2020
Amount in (lakhs) unless otherwise stated

12 EQUITY SHARE CAPITAL

AsatMarch 31,  AsatMarch 31,

2020 2019

Authorized share capital
500,000 (March 31,2019 . 5,00,000) equity shares of Rs. 10/- each 50.00 50.00
Issued, subscribed and fully pald-up
500,000 (March 31,2019 : 5,00,000) equity shares of Rs. 10/- each 50.00 50.00
Total 50.00 50.00
a.) Reconciliation of the ber of shares
Particulars As at March 31, 2020 As at March 31,2019

Number of shares Amount Number of shares Amount
Issue of share capital during the year 2018-19 5,00,000 50.00 500,000 50.00
Balance as at the closing of the year 5,00,000 50.00 5,00,000 50.00

b.) Rights, preferences and restrictions attached to shares

Equity shares; The Company has only one class of equity shares having a par value of Rs. 10 per share. Each holder of equity shares is entitled to one vote per share.
In the event of liquidation of the company, the holder of equity shares will be entitled to receive any of the remaining assets of the company, after distribution of all
preferential amounts, if any. The distribution will be in proportion of the number of equity shares held by the shareholders. The dividend Proposed, if any, by the
Board of Directors is subject to approval of the Shareholders in the ensuing Annual General Meeting except in the case of Interim Dividend.

C.) Numbers of shares held by holding company/ultimate holding company

As at March 31,2020 AsatMarch 31,2019
Particulars 9% of holding in % of holding in
Number of shares the class Number of shares the dlass
Holding Company
BLS International Services Limited 5,00,000 100% 5,00,000 100%
d.) Detalls of equity shares held by shareholders holding more than 5% of the aggregate shares in the Company
As at March 31,2020 As at March 31,2019
Particulars Number of shares #olholaingla Number of shares Watholdngin
the class the class

Equity shares of Rs.10 each
BLS International Services Limited* 5,00,000 100% 5,00,000 100%

* one share hold by nominee share holder

e). The Company has not issued any bonus shares and there is no buy back of shares in the current year other than cash,




BLS KENDRAS PRIVATE LIMITED
(CIN: U74999DL2018PTC331178)

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2020

Amount in (lakhs] unless otherwise stated

0

21

22

25

26

27

Revenue from operations

Sale of services : government to customers
Sale : business to customers

Total

Other Income

Miscellaneous income

Interest on fixed deposit receipts
Total

Purchases
Purchase of pan coupons

Purchase of E-recharge coupons
Total

Cost of Services
Manpower cost

PSEGS contract expense
Commission expense
Total

ployee benefit exp

Salaries and wages, bonus etc,

Staff welfare expense

Contribution to provident & other funds
Total

Finance Cost

Interest on loan from holding company*

Other financials charges

Total

*Transaction with related parties (Refer note 33)
BLS International Services Limited

Depreciation and amortisation expense
Depreciation on property, plant & equipment
Amortization on intangible assets

Total

Other Expenses

Payment to auditor's

Master franchisee fee*

Rent expense

Printing & stationery expense
Software expense

Legal & professional expenses

Repair & maintenance expense- others
Diesel & fuel expense

Office maintenance expense
Communication cost

Sewa kendra expenses

Vehicle running & maintenance expense
Advertisement expense

Business promotion expense
Conveyance & travelling expense
Miscellaneous expense

Insurance expense

Bank charges

Total

*Transaction with related parties (Refer note 33)
BLS E-Services Private Limited

N

—

B
gl

Year ended
March 31, 2020

4,520.20
67.26

4,589.46

0.43
38.09

38.52

44.09
10.85
54.94

2,520.42
407.63
0.45

2,928.50

194.55
2.24
3.96

200.75

3811
21.32

59.43

3811

2.62
0.17

2.79

3.00
65.00
2732
7418
3670
51.18
1412
4941

0.71
5537

58148

712

2481
61.26
11.62

Year ended
March 31, 2019

2,291.13
4120
2,332,53

1.95
444
24.39

22.36
13.06
35.42

1,558.97
114.22

1,673.19

168,52
1.56
6.26

176.34

29.52
21.00
50.53

2952

0.29
0.10
0.38

3.00

1376
38.58
3498
39.07
5.06
2263
119
2712
302.67
4492
052
D12
44.19
15.97
2.80
0.25
556.83
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BLS KENDRAS PRIVATE LIMITED
(CIN: U74999DL2018PTC331 178)
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2020

Amount in (Jakhs) unless otherwise stated
—— o

27.1 Payment to auditors
Year ended Year ended
March 31, 2020 March 31,2019
Statutory audit fees 3.00 100
Total 3.00 3.00
28 Earning Per Share (EPS)
Year ended Year ended
March 31,2020 March 31,2019

Net loss after tax as per statement of profit and loss attributable to equity

shareholders (Rs.) 265.34 (134.10)
Weighted average number of equity shares used as denominator for calculating basic
EPS 500,000 5,00,000
Weighted average potential equity shares - -
total Weighted average number of equity shares used as denominator for calculating
diluted EPS 5,00,000 500,000
Loss per share [ Basic & Diluted) 53.07 (26.82)
face value per equity share (Re.) 10 10
29 CONTINGENT LIABILITIES AND COMMITMENTS ( TO THE EXTENT NOT PROVIDED FOR)
As at As at
March 31, 2020 March 31,2019
2,000.00 1,000.00

Guarantees issued by the bank on behalf of the Company

30 LEASES
The Company has taken pr
rents in future periods and terms of cancellation.

Lease and rent payments recognised in statement of profit & loss is Rs. 27.32 (March 31, 2019 Rs.13.76)

for office under cancellable operating lease agreements. Terms of the lease include terms for renewal, increase in

31 The Micro, Small and Medium Enterprises Development (MSMED) Act, 2006
Based on the information available, there are no vendors who have confirmed that they are covered under the Micro, Small and Medium Enterprises

Development Act, 2006. Disclosures as required by section 22 of "The Micro, Small and Medium Enterprises Development Act, 2006, are given below:

Particulars As at March 31, 2020 As atMarch 31,2019

Disclosure under the Micro, Small and Medium enterprises Development Act, 2006
are provided as under to the extent the Company has received intimation from the
suppliers regarding their status under the Act.

Principal amount remaining unpaid at the end of the year

Interest due thereon remaining unpaid at the end of the year

Delayed payment of Principal amount paid beyond appointed date during the entire l )

financial year
Interest actually paid under Section 16 of the Act during the entire accounting year il

Amount of Interest due and payable for the period of delay in making the payment
(which have been paid but beyond the appointed day during the year) but without
adding interest specified under this Act

Amount of Interest due and payable for the period (where principal has been paid !
but interest under the MSMED Act not paid)

Interest accrued and remaining unpaid at the end of the year

The amount of further interest remaining due and payable even in succeeding years,
until such date when the interest dues as above are actually paid to the Micro and ) )
Small Enterprises for the purpose of disallowances as deductible expenditure under

Section 23 of this Act
x>
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BLS KENDRAS PRIVATE LIMITED
(CIN: U74999DL2018PTC331178)

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,

Amount in (lakhs) unless otherwise stated

2020

32 Employee Benefits

Table Showing Changes in Present Value of Obligations:

For the period ended 31 March,

For the period ended 31 March,

Period 2020 2019
Present value of the obligation at the beginning of the period 6.26

Interest cost 042 -
Current service cost 354

Benefits paid (if any)

Actuarial (gain)/loss (0.10) #
Present value of the obligation at the end of the period 10.13 6.26

Bifurcation of total Actuarial (gain) /loss on liabilities

Period

For the period ended 31 March,
2020

For the period ended 31 March,
2019

Actuarial gain/ losses from changes in Demographics assumptions
[mortality)

Not Applicable

Not Applicable

Actuarial (gain)1 losses from changes in financial assumptions (0.75)
Experience Adjustment (gain)/ loss for Plan liabilities 0.65
Total _amount recognized in other comprehensive Income (0.10)

The amount to be recognized in the Balance Sheet

Period

As on March 31, 2020

As on March 31,2019

Present value of the obligation at the end of the period

Fair value of plan assets at end of period

Net liability/(asset) recognized in Balance Sheet and related analysis
Funded Status

Best estimate for contribution during next Period

Expense recognized in the statement of Profitand Loss

10.13

10.13
(10.13)

6.26

6.26
(6.26)

Period

For the period ended 31 March,

For the period ended 31 March,

2020 2019
Interest cost 0.42
Current service cost 3.54
Expected return on plan asset =
Expenses to be recognized in the statement of P&L accounts 3.96 -

Other comprehensive (income)/exp (R ur t)

2}

For the period ended 31 March,

For the period ended 31 March,

Period St s

Cumulative unrecognised actuarial (gain)/loss opening B/F &

Actuarial (gain)/loss - obligation (0.10)

Actuarial (gain)/loss - plan assets 3

Total Actuarial (gain)/loss (0.10)

Cumulative total actuarial (gain)/loss .C/F (0.10)

Net Interest Cost

Period For the period ended 31 March, For the period ended 31 March,
2020 2019

Interest cost on defined benefit obligation 0.42 S

Interest income on plan assets -

Net Interest cost{income] 042

Experience Adjustment

Period

For the period ended 31 March,
2020

For the period ended 31 March,
2019

Experience Adjustment (Gain)/loss for Plan liabilities

0.65

Experience Adjustment Gain/ (loss) for Plan assets  w—

/
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BLS KENDRAS PRIVATE LIMITED
(CIN: U74999DL2018PTC331178)

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2020

Amount in (lakhs) unless otherwise stated

Summary of membership data atthe date of valuation and statistics hased thereon:

As on March 31, 2020

As on March 31, 2019

Period

Number of employees 16 17
Total monthly salary (in lakhs) 783 907
Average Past Service(Years) 29 1.7
Average remaining working lives of employees(Years) 17.3 18.5
Average Age(years) 40.7 395
Weighted average duration (based on discounted cash flows) in years 13 19
Average monthly salary (in lakhs) 0.49 0.53

The assumptions employed for calculations are tabulated:

Discount rate

Salary Growth Rate

Mortality

Expected rate of return

Withdrawal Rate (per annum)

The weighted average duration of the Defined Benefit plan is 17 years

Benefits valued:

Normal Retirement Age

Salary

Vesting Period

Benefits on Normal Retirement

Benefit on early exit due to death and disability
Limit (in lakhs)

6.75 % per annum
5.00 % per annum
JALM 2012-14

10.00 % p.a.

58 Years

Last drawn qualifying salary

5 Years of service
15/26*Salary*Past Service (yr)

As above except that no vesting

conditions apply
20.00

Current Liability (*Itis probable outlay in next 12 months as required by the Companies Act) :

7.75 % per annum
7.00 % per annum
IALM 2006-08 Ultimate

5.00 % pa.

58 Years
Last drawn qualifying salary
5 Years of service
15/26*Salary*Past Service (yr)
As above except that no vesting
conditions apply

20.00

% As on March 31, 2020 As on March 31, 2019
Period
Current Liability*® 0.97 0.01
Non Current Liahility 9.16 6.25
Total Liability 10.13 6.26

Sensitivity Analysis :

Period

As on March 31, 2020

As on March 31,2019

Defined benefit obligation (Base)

Liability with x % increase in Discount rate
Liability with x % increase in Discount rate
Liability with x % increase in salary growth rate
Liability with x % decrease in salary growth rate
Liability with x % increase in withdrawal rate
Liability with x % decrease in withdrawal rate

Rs. 10.13 @ salary increase rate : 5 %
and discount rate : 6.75%

Rs.9.62; x=1.00% [ change (5)%)
Rs.10.69; x=1.00% [ change 6%]
Rs.10.70; x=1.00% [ change 6%)]
Rs.9.61; x=1.00% [ change (5)%]
Rs.10.03; x=1.00% [ change (1)%]
Rs. 10.22; x=1.00% [ change 1%]

Rs. 6.26 @ salary increase rate : 7 %

and discount rate : 7.75%

Rs.5.80; x=1.00% [ change 7%]
Rs. 6.80; x=1.00% [ change 9%)]
Rs. 6.80; x=1.00% [ change 9%)]
Rs.5.80; x=1.00% [ change 7%)
Rs. 6.17; x=1.00% [ change 2%)
Rs. 6.36; x= 1.00% | change 1%]

Maturity Profile of projected benefit obligation: from the fund

For the period ended 31 March,

For the period ended 31 March,

2020 2019
Gratuity (Unfunded) Gratuity (Unfunded)

1st Following Year 097 499
2nd Following Year 212 -
3rd Following Year 0.29 -
4th Following Year 031

5th Following Year 031

After 5 Years LY 6.13

b ™
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BLS KENDRAS PRIVATE LIMITED
(CIN: U74999DL2018BPTC331178)
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2020

Amount in (lakhs) unless otherwise stated

33 Ind AS 24 Related Party Disclosurcs

A) Holding Company Country of incorporation
BLS International Service Limited India

B) Fellow Subsidiaries

BLS E- Solutions Private Limited India
BLS E-Services Private Limited India
BLS IT Services Private Limited India
Starfin India Private Limited* India
Reired BLS International Private Limited India
BLS International FZE UAE
BLS International Services Canada INC * Canada
BLS International Services Norway AS* Norway
BLS International Services Singapore PTE LTD.* Singapore
BLS VAS Singapore Pte. Limited® Singapore
BLS International Services Malaysia SDN BHD* Malaysia
BLS International Services, UAE™ UAE
BLS International Services, UK* UK
Consular Outsourcing BLS Services Inc.® us
BLS International Vize Hizmetleri Ltd. Sti." Turkey
BLS International Services Limited® Hong Kong
BLS International (pty) Limited® South Africa

# Subsidiary companies of BLS International FZE
* Subsidiary of BLS E-Services Private Limited

C) Key Management Personnel (KMP) Designation
Mr. Dinesh Sharma Director
Mr, Sanjeev Kumar Director
Ms. Shivani Mishra Director

The following transactions were carried out with the related parties in the ordinary course of busi

Particulars Nature of Transaction 2019-20 2018-19

1|BLS International Service Limited Reimbursement of Expenses (Paid) 0.15 1.85
Loan received during the year 50.00 500.00
Loan repaid during the year 208.45 40.00
Interest expenses on Borrowings 38.11 29.52
Amount received 371 6.36
Rent paid as a sub rental 1.42 5.61
Closing Balance
Loan payable 301.55 460,00
Interest payable 1.00 26,57
Other payables - 2.02
Off balance sheet items
Performance bank guarantee taken 2,000.00 2,000.00

2|BLS E-Services Private Limited Purchase of E-wallet top up (2.129.36) (1136.82)
E-wallet redeemed 22277 715.00
Commission income (14.24) (5.77)
Commission expense 0.45 0.02
E-wallet transaction done 1,815.56 41259
Franchisee fee paid 65.00 -
Closing Balance - -
E-wallet Assets 51.29 2093
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BLS KENDRAS PRIVATE LIMITED
(CIN: U74999DL2018PTC331178)

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2020
Amount in (lakhs) unless otherwise stated

34 Income Taxes

Amount recognised in Statement of Profit and Loss

For the year ended
March 31,2020

For the year ended
March 31, 2019

Current Income Tax
Current year

47.58 -
Deferred Tax (1.15) (1.67)
Total 46.43 (1.67)
Reconciliation of Tax expense
For the year ended For the year ended

March 31, 2020

March 31, 2019

Reconciliation of effective tax rate
Profit/ (Loss) before tax

311.77 (135.77)
Enacted income tax rate* 25.17% 26.00%
Income tax credit calculated at Income tax rate 78.47 (35.30)
Add/(deduct) impact of :

Expenses not allowable in income tax 0.20 -
Expenses allowable in income tax (0.04) =
Effect of carried forward losses (32.32) -
Change in tax rate 0.05 b
Effect of income tax that is exempt for tax - (33.63)
Others 0.07 2
Tax Expense 46.43 (1.67)

*Pursuant to taxation Laws (Amendment) Ordinance 2019, dated September 20th 2019, the company intends to excercise the
option permitted u/s 115BAA od the Income Tax Act, 1961 to compute Income tax at the revised rate from the current financial
year. The tax expense for the financial year 2010-20 are after considering the impact of the revised rate (i.e tax rate of 25.17%
includes corporate tax of 22%, 10% surcharge and Secondary and Higher Education Cess of 4% on the tax amount). In March

31, 2019 it was 26.00% includes cor.Q"ate tax of 25%, and Higher Education Cess of 4% on the tax amount
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BLS KENDRAS PRIVATE LIMITED

(CIN: U74999D1L.2018PTC331178)

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2020
Amount in (lakhs) unless otherw|se stated

35 FINANCIAL INSTRUMENTS

35(A) CATERGORY-WISE CLASSIFCATION OF FINANCIALS INTRUMENTS

As at March 31, 2020 As at March 31, 2019
SLN P —— ;
9 articulars Note Non-current Current Non-current Current
a) Financial assets
(i) Term deposits pledge 5 555.00 500.00
(i) Security deposits 5 9.14 - 10.680 -
(ii) | Cash & Cash Equivalents 8 . 238.74 . 366.08
[iv) Trade receivables 7 - 9.21 - 62.84
(] Other financial asset 10 54.47 63.96 20.19 26I03
. 618.61 311.91 530.99 454.95
b) Financial liability designated at amortised cost
(i) | Loan from related party 15 . 30155 - 460.00
(ii} | Trade payables 16 - 47.30 - 103.32
(iii) | Other financial current 17 447 64 49162
liability 5 %
- 796.49 - 1,054.94
35(B) FAIR VALUE MEASUREMENTS
|
(i) Financial instrument measured at Am ortised Cost

35(C).

a)

b)

The carrying amount of financial assets and financials labilities measured at amortised cost in the financials statements are a reasonable approxi
th

mation of their fair value since
e Company does not anticipate that the carrying amounts would be significantly different from the values that would eventually be received or

settled.

The Company's financial liabilities comprise mainly of borrowings,

trade payable and others payable, The company's financial assets comprise mainly of investments, cash and
cash equivalents, other bank balances, loans, trade payable and oth

er receivables. |
The company has exposure to the following risks arising from financial instruments: |

|
- Credit risk |
- Liquidity risk; and
- Market risk
Risk management framework
The Company’s board of directors has the overall re ponsibility for the m t of these risks and is supported by Management Advisory Committee that advises on the
appropriate financial risk governance framework. The Company has the risk management policies and systems in place and are reviewed regularly to reflect changes in market
conditions and the Company’s activities. The Company’s audit committee oversees how management monitors compliance with the risk management policies and procedures,
and reviews the adequacy of risk gement framework in relation to the risks faced by the Company. The framework seeks to identify, asses and mitigate financial risk in
order to minimise potential adverse effects on the company's financial performance.
Credit Risk
Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual obligation, and arises from the
operating activities primarily (trade receivables) and investing activities including deposits with banks and other corporate deposits. The company establishes an allowance for
impairment that represents its estimate of expected losses in respect of financial assets. A default of financial assets is when there is a Signiant increase in the credit risk which
is evaluated based on the business environment. The assets are written off when the company certain about the non- recovery.
(i) Trade & other receivables:
Customer credit risk is managed based on company's established policy, procedures and controls. The company assesses the credit quality of the counterparties, taking into
account their financial position, past experience and other factors.
Credit risk is reduced by receiving pre-payments. The company has a well defined sales policy to minimize its risk of credit defaults. Outstanding customer receivables are
regularly monitored and assessed. Impairment analysis is performed passed on historical data at each reporting date on an individual basis. However a large number of minor
receivables are grouped into homogenous groups and assessed for impairment collectively,
Expected Credit loss under simplified approach for Trade receivables:

Asat Asat
Ageing March 31,2020 March 31,2019
Ageing of gross carrying amount
0-6 months 9.21 62.84
More than 6 months = =
Gross Carrying amount 9.21 62.84
Expected Credit loss = 3
Net carrying amount % 9.21 62.84
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RLS KENDRAS PRIVATE LIMITED
‘IN: U74999DL201BPTC331178) .
J[NI‘IE;:ES O THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2020

Amount in (lakhs) unless otherwise stated

Financlal instruments and cash deposits : .
([:l::dll risk from balances with banks and other financial instruments is managed hy Company in accordance with its palicy. Investments of surplus funds are made only with
appm\-e& counterparties and within credit limits assigned to each counterparty. Counterparty credit limits are reviewed hy the management, and may be updated throughout
the year.

Impairment on cash and cash equivalents, deposits and other financial instruments has been measured on the 12-month expected credit loss hasis and reflects the short
maturities of the exposures. The Company considers that its cash and cash equivalents have low credit risk based on external credit ratings of counterparties

Based on the assessment there is no impairment in the above financial assets

C) Liquidity Risk .
Liquidity risk is defined as the risk that the company will not be able to settle or meet its obligations on time or at a reasonable price. The Company’s treasury department is
resp ible for maintenance of liquidity, continuity of funding as well as timely settlement of debts. In addition, policies related to mitigation of risks are overseen by senior
management. Management monitors the Company’s net liguidity position on the basis of expected cash flows vis a vis debt service fulfilment obligation.

Maturity profile of financial liabilities .
The table below provides details regarding the remaining contractual maturities of financial liabilities at the reporting date based on contractual undiscounted payments.
Less than 1 year 1-5 years More than 5 Years Total
As at March 31, 2020
Loan from related party 301.55 - . 301.55
Trade payables 47.30 - - 47.30
Other financial current liability 447.64 - - 447 .64
As at March 31, 2019
Loan from related party 460.00 - - 460.00
Trade payables 103.32 - - 103.32
Other financial current liability 491.62 - - 491.62
D) Market Risk
Market risk is the risk that changes in market prices - such as foreign exchange rates, interest rates and equity prices - will affect the Company’s income or the value of its
holdings of financial instruments. The objective of market risk ma g tisto ge and control market risk exposures within acceptable parameters while optimising the
return.
i) The Company is not exposed to market risk primarily related to foreign exchange rate risk (currency risk)and market value of its investments.
ii) Interest Rate Risk and Sensitivity
The Company's exposure to the risk of changes in market interest rates relates primarily to long term debt. Borrowings at variable rates expose the Company to cash flow
interest rate risk. With all other variables held constant, the following table demonstrates composition of fixed and floating rate borrowing of the company and impact of
floating rate borrowings on company's profitability.
35(d) Capital Management |

The Company's policy is to maintain a strong capital base so as to maintain investor,
primary objective of the Company's Capital management is to maximise shareholder's
in economic and market conditions.

creditor and market confidence and to sustain future development of the business. The

value. The Company manages its capital and makes adjustment to it in light of the changes
|

The Company manages capital using gearing ratio, which is total debt divided by total equity. The gearing at the end of the reporting period was as follows:

Particulars negk Asgr

. March 31, 2020 March 31, 2019
Borrowings (Non current) # =
Borrowings (Current) 301.55 460.00
Less: Cash and cash equivalents including bank balances (238.74) (366.08)
Total Deh_t[I) A 62.81 93.92
l'otal Equity(ii) 181.32 (84.10)
Overall financing (i)+(ii) B 244.13 9-82
Gearing ratio A/B 0.26 9'55

No changes were made in the objectives, policies or pracesses for managing capital of the Company duri ng the current year

| cecfiunrel




BL.S KENDRAS PRIVATE LIMITED

(CIN: U74999DL2018PTC331178)
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2020

Amount in (lakhs) unless otherwise stated

36 Segment information
Information about primary segment

The company has engaged in the business of providing citizen services under an e-governance projects of Punjab state Govt. and has only reportable segment in
accordance with IND AS-108 "Operating Segment’. |

The Company was incorporated on March 19, 2018 share capital amount has been received from investor in April, 2018. Hence, the comparative accounts are
prepared for the period from March 19, 2018 to March 31,2019,

37

38  Impairment Review
Assets are tested for impairment whenever there are any internal or external indicators of impairment. Impairment test is performed at the level of each Cash

Generating Unit [*CGU’) or groups of CGUs within the Company at which the assets are monitored for internal management purposes, within an operating segment.
The impairment assessment is based on higher of value in use and value from sale calculations. During the year, the testing did not result in any impairment in the
carrying amount of other assets. The measurement of the cash generating units’ value in use is determined based on financial plans that have been used by
management for internal purposes. The planning horizon reflects the assumptions for short to- mid-term market conditions. i

Key assumptions used in value-in-use calculations are:-

(i) Operating margins (Earnings before interest and taxes), (ii) Discount Rate, (iii) Growth Rates and (iv) Capital Expenditure |
|

39  In the opinion of the g tof the Company and to the best of their knowledge & belief, the value of current assets, loans and advances, if realized in the
ordinary course of business would not be less than the amount at which they are stated in the balance sheet.
Trade and other payables, advance from customer, trade receivables and other receivables and other parties’ balance are subject to confirmations & reconciliation

40 The WHO declared COVID 19 outspread Pandemic, responding to which the various governments across the world including Govt, Of India has taken serious
measures to contain the spread the Virus by imposing " Lockdowns” which have been extended till 30th June by Govt. Of India and various other countries as well.
The Lockdown has severely affected our citizen services under an e-governance projects of Punjab state Govt since the last fortnight of March 2020
With the partial lifting of lockdown the company has started reopening its offices in phase wise manner with limited staff strength following required social
distancing norms and various advisories released by the Govt. Operational services are expected to start from July 2020 onwards in selected area as per the
directives of the respective Governments.,
The Company expects to the demand for its services to pick up though at moderate pace once lockdown is lifted.

41  Previous year figures have been regrouped/ rearranged, wherever considered necessary to conform to current year's classification.
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